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KM rPUIH EHEP)KU ®OHS AL,

WHOAMBUAYANEH OTYET 3A NEYANIBATA U/IN 3ATYBATA U APYIUA BCEOBXBATEH 40XO/, kbm 30 toHn 2024 roauHa

06.2024 06.2023

MpunoxeHune BGN'000 BGN'000
MpogbnkaBawm AeitHOCTU
HeTHM npuxoau ot npogax6u 1.1.1 - _
Mpurxoau oT 4OroBOPU C KANEHTU 3 1
Apyry npuxom 112 D
06110 NPUXOAU OT NPOADBANKABALUMN [eAHOCTU m
Pa3xoau N0 MKOHOMUYECKU eNIeMEeHTH m m
Pa3xoau 3a M3N0A3BAHU CYPOBMHU, MaTEPUAAN U KOHCYMATMBU 1.2.1. - -
Pasxopam 3a BbHLWHM ycayru 1.2.2. (109) (107)
Pasxopgm 3a amopTu3aumm 1.2.3. (2) (2)
Pasxopgu 3a nepcoHana 1.2.4. (51) (47)
Opyrun pasxoamn 1.2.5. (142) (57)
duHaHcoBu npuxogu/(pasxoam), HeTHO 1.2.6.
06w,0 pa3xoam OT NpoAbAXKaBaLM AeilHOCTU 6e3 pa3xoam 3a
AaHbuu 109 191
MNeuan6a/3ary6a ot onepatMeHaTa AeAHOCT m
Neuyan6a u 3arybm oT onepauunmn, KOUTO Ce OTYUTAT HETHO 1.2.7. - -
Neuan6a/3ary6a ot npoagbAXKaBawm AeMHOCTU Npean pasxoam
3a AaHbum 109
Pa3xop 3a gaHbUU OT NPOADbAXKABALLM AEAHOCTU 1.2.8. - -
Meuan6a/3ary6a 3a nepmona OoT NPOABANKABALUU AEHHOCTU _— m
Meuyan6a/3aryba 3a nepuopa —_—— m
06w BceobxBaTeH A0X04 3a nepuoaa m
floxoa Ha akuus RN o003l 0,005

B T.4. OT NPOAbL/IXKABALLM AeHHOCTU

|Hpunomenuma ot cTpannna 49 1o crpannna 87 ca HepasJeaHa 4acT OT GHHAHCOBHUS OTYeT.
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KM rPUIH EHEP)KU ®OHZ, Af,

WHAMBUAYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE Kbm 30 toHu 2024 .

Mpunoxkenne 2024 2023

AKTUB BGN'000 BGN'000
HeTteKkywu aktuem
n

MOTU, CbOPDBIKEHUA, MALUMHN U 21, 23 24
obopyagaHe
NHB B

HBECTULMN B AbLLEPHU N 2.2. 5599 5599

acounnpaHun npeanpmnAaTmAa

AKTUBW NO OTCPOYEHU AaHbLUM

-

TeKywiM akTUBKU

TeKyLM TbProBCKU U APYrU B3eMaHUA 2.4, 21814 8626
TeKywm AaHbYHU aKTUBM 2.5. 27 10
Tekywm GMHAHCOBM aKTUBMU 2.7. 22 881 35731
MapuyHu cpeactea 2.6. 182 424

(O6worexyumakwen N 0 aso0a] 44701
(bwoarknan || sos] sosez]

COBCTBEH KAMUTA/ v NACBU

CobcTBEH KanuTan 2.8.

OcHoBeH KanuTtan 2.8.1. 35836 35836
PernctpmpaH Kanutan 35836 35836
MpemueH peseps 9000 9 000
Pe3epsu 2.8.2. 78 78
®duHaHcoB pe3ynTat 2.8.3. 1915 1806
I::rp;zznpep,enew neyanbu/HenoKpmTH 1806 1518
Mevyanba/3ary6a 3a rognHaTa 109 288

0O6w,o0 cobcTBEH KanuTtan - 46 829 46 720

HeTekywu nacusu

Tekywiu nacmsm

TeKyLLM TbProBCKK 1 ApYrK

2.9. 124 155
3afb/KeHnA
TeKyLwm 3a4bKeHNA KbM NepcoHana 2.10. 7 7
Lpyru Tekywm puHaHCOBM NacmBem 2.11. 3614 3580

0610 TeKyLM NacuBm

0O6w,0 nacusm
06Lwo cobcTBEH KanuTaa U NacMBm

HpuioxennsiTa ot crpanuna 49 1o crpanuna 87 ca Hepa3aeHa YacT oT GUHAHCOBHS OTUeT.

IpeacraBassany:
pet " EMIL LAZAROV Lizarovsimor
PETKOV Date: 2024.07.29
Hosu Enepruiinun U3toununu AJl, upes Emua Ilerkon 18:06:12 +0300
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KM rPUIMH EHEP}KMN ®OHS, AL,

WHOAMBUAYANEH OTYET 3A MAPUYHUTE NOTOLUMU, NPAK METO/, kbm 30 toun 2024 roamuHa

06.2024 r. 06.2023 r.

BGN'000 BGN'000
MapuyHKM NoToLM OT ONepaTUBHA AeHHOCT
MocTbnAeHUsA OT KAUEHTU 2 1
MnawaHns Ha A0CTaBYMLM Ha CTOKU U yCayrn (110) (128)
MnalaHnA Ha NepcoHana v 3a CoLMaNHO ocurypasaHe (50) (46)
MnaTeHu (Bb3CTAaHOBEHM) AaHBLM (16) 10
[pyrv napmMyHu NOTOLM OT OCHOBHA AeiHOCT (10)

HeTHu napuyHKM noToum oT onepatusHa peAHocT (175 (173)

I'IaquHM noTym ot MHBECTULMOHHA AeMHOCT

MapuyHM NoToum OT 3aryba Ha KOHTPOJ BbPXY AbLLEPHU NPEANPUATUA AN APpYTU - -
CTOMaHCKM cybeKTn

MocTbRNeHnA oT Npoaax6a Ha KanuTanoBy U AbArOBM UHCTPYMEHTU Ha Apyri - 2774
npeanpuaTus
MnalaHma 3a NOKYNKa Ha KanuTanoBy U AbAroBM MHCTPYMEHTM Ha Apyru - (715)
npeanpuATUA
MpegocTaBeHn 3aemu (66) (1876)

Bb3cTaHOBEHM NpeaoCcTaBeHU 3aemm - -
MonyyeHn nnxsun - 97
MonyyeHn gnsnaeHTn -
T T
MapuyHu notoum ot puHaHcoBa AeifiHOCT
MocTbnaeHne OT eMUTUpPaHE Ha KanuTtan - -
MnateHn nmxsmn - (280)

[pyrv napuyHy notoum ot GMHaHCOBa AeAHOCT (1)

HeTHu napu4Hu notoum or puHaHCoBa AeiHOCT m m

HerHo yBegnyeHue (HamMajleHHe) HA NAPUYHHTE CPeACTBA M NAPUYHHUTE
eKBHBAJEHTH Npeau egeKTHT OT IPOMEHHTe B 00MEHHUTe KypcoBe

HetHo yBeJIn4eHUue (Hamaﬂemle) Ha MNapUYHUTE CpPEACTBA U TNAPUYHHUTE
C€KBUBAJICHTH

ITapuyHu cpeacTBa M NAPUYHH eKBUBAJIEHTH Ha 1 sHyapu

l'Iapwmn CpeacTea U NAapU4YHU €eKBUBAJICHTH Ha 30 1oHHu

IpuioxenusTa or crpannna 49 1o crpanunua 87 ca HepasaeJiHA 4ACT OT (UHAHCOBMS OTUET.

MpeacraBasBany: igitally signe
pen I EMIL LAZAROV [imremnon ™"
. PETKOV Date: 2024.07.29
Hosu Enepruiinu U3toununn AJl, upe3 Emui Ilerkos 18:06:35 +03'00'
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ChncraBuTen:

Digitally signed by
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VESELINQV  PESHTERSKI

Date: 2024.07.29

Mara: 29 10 2024 . PESHTERSKI  1652:20 +0300

JlaTa Ha onodpenne: 29 roam 2024 r.



KM lpuitH EHepaxkun doHa AL
MexpuHeH nHgusuayaneH puHaHcos otyeT Kbm 30.06.2024 r.

KM rPUIAH EHEPZXKN GOHA, AL,

WHAMBUAYANEH OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTA kbm 30 toHu 2024 .

HaTtpynaH
OcHoBe 44
Mpemue 7]
H Pe3sepsu
H Peseps nevyan6u/
Kanutan
3arybu
BGN'00 BGN'00
BGN'000 BGN'000

O6uwo
cobcTBe
H
Kanuran

BGN'000

OcTtatbK Kbm 31.12.2022 r. 9 000 1594

MpomeHu B cob6cTBEHMA KanuTan 3a 2023

I I )
I I |

Onepayuu cbc cobcmeeHuyume 78 (76)
YsenuyeHvie (HamaneHue) upes gpyru 78 (76)
npomeHu

Meyan6a/(3ary6a) 3a nepuoga 288

OcTtaTbK Kbm 31.12.2023 r. 9 000 78 1 806

MpomeHu B cobcTBeHUA KanuTan 3a 2024

IIIEI IIIEO

Onepayuu cvc cobcmeeHuyume

YBennueHve (HamaneHue) upes apyru
npomeHu

Meuyan6a/(3ary6a) 3a nepnoga

46 430

288

46 720

- - - 109 109
OcTtatbK Kbm 30.06.2024 r. m 9 000 1915 46 829

IpunnoxkenusTa ot crpannua 49 1o crpanuna 87 ca Hepa3aesiHa YacT 0T GUHAHCOBUS OTYeT.

Tlpeacrasassant: EMIL LAZAROV 'EE)S.!ZJ‘?S?S;J A

PETKOV Date: 2024.07.29
Hoeu Enepruiinn M3rounnun AJl, upe3 Emua IerkoB 1806156 +03100

Xpuero Cumeonos — LIDISTO RUMENQV  Digitally signed by HRISTO

RUMENOV SIMEONOV

SIMEONOV Date: 2024.07.29 17:04:36 +03'00"

CberaBuTeN:

A 2 E
»Akaynt Cepeus” EOOJ{ SPAS Digitally signed by SPAS

VESELINOV VESELINOV PESHTERSKI

Date: 2024.07.29

Jara: 29 oau 2024 r. PESHTERSK| 165234 +0300'

Jlata Ha ogo6penue: 29 1oum 2024 r.

5 | Crp.



CbAbPHAHMUE

AOKNAL HA HESABUCUMUA OOANTOP

OTYET 3A NEYANBATA NN 3ATYBATA U IPYTUA BCEOBXBATEH AOXO4 KbM 31.03.2024 r.
OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.03.2024 r.

OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTA/T kbm 31.03.2024 r.

OTYET 3A NAPUYHUTE NOTOLU, NPAK METOA kbm 31.03.2024 r.

MOACHUTENHU NPUNOKEHMA KbM FOAULWHUA UHANBUAYANEH PUHAHCOB OTHET ..vvvvrreeeeeeeeeeinvvnneenan. 9
(O LTI I oY) o1V = 1 PR 9
CTPYKTYPA HA OCHOBHUA KATTUTATT .« v ee e teisaessaaasasaasasan s sn s ansasansasnnsasansssnnssssnssissnsns 9
Il. basa 3a u3roTBAHe Ha rogMWHMA GUHAHCOB OTYET U MPUAONKEHU CbLLECTBEHN CYETOBOLHMU
11017 4T PRSP PP PPPR 10
U3ABJTEHUE 3A CBOTBETCTBUIE v isveisaesiaeisaesansaaaasasae s an s ssa e sas e s ssa s sasnnsasansssnnnsannnss 10
CBLJECTBEHA MHO®OPMALNA 3A CHETOBOAHATA TTOJ/IUTUKA . e veesiisaanenssisssannnsnsisssnnnnnnnisses 10
LYok Lo B o BV e 1 - T = S 10
OCHOBHU INMOKASATESIN HA CTOMAHCKATA CPELA ... eiseiseiieateiteaieaieaiaaiaaieaaes 11
MMWHUMANHA CPABHUTETHA MHDOPMALMA ©oeeevreeirieeiieeessteeasseeessaeesstesesssessssessssseesssessssssesssessssssesssesssens 13
OnoBecTABaHWUA Ha 06e3LeHKa B 0TY4ETUTE, NYBAMKYBAHU NPE3 2023 T .ovvvveeeiiiieeecieiee e sivee e e ssiveee e 13
Bas3u 3a oueHABaHE, U3M0/I3BAHU NPU U3TOTBAHETO HAa GUHAHCOBUTE OTUETM ..coevvvrrireeeeeeeesinnrrnneeeenns 13
KPUTUUHN CUETOBOLHM MPELLEHKM ...vvvie e i itiiee e e iiteeeessiteeeessstaeaessstaeaesssbaeaessstaeaeasstaeeesasbaeaesssbaeaessnbaeeeennens 13
OnoBeCTABAHMA 33 KOMIMIEKTA QUHAHCOBM OTUETM c..vvvveireesiieeiineesiteessseeessaesssteeesssessssessssssssnsesessseessns 14
JONYCTUMO aNTEPHATUBHO TPETUPAHE ...vveetreeiureresiteeateeessaeessteeessseessessssaesssesesssesasesssssessnseeessseesnsees 14
PUHAHCOB 0630 OT PHKOBOLCTBOTO ..vvveeiiurrreesisrreessitreessisresesssssesssssesssinssseessnssseessnsseessnsssessnsseessans 14
TIPUSHABAHE HA TIPUIXOL e e v aeeaeaeaasaeasaaaasasaa s an s a s sasae s v an s sas e e as e n s s a s s an s as e n s annnannnss 14
TTPUXOAN OT LOTOBOPM € KIIMEHTM .veveeeeiitiieeesiteeeessiteeeessstnteesssteeeesssteeeesasbneeeaasbeeeeaanreeeesasnneeesanreeeeennns 14
TAKCU 38 OBCITTYIKBAHE ... .uueeieitiieeeiiteeeeesitteeeesitteeeesesteeeesaabeeeesassbeeesaasteeeaassbeeeaaasbaeeeansbeeeeannteeeeannteeeesansns 16
PABKXOLM .ottt ettt eee et et e et e ettt ettt ettt ettt e et et en ettt et e et et en et 16
OBLLUM M aAMUHUCTPATUBHM PABXOLM evveeeeerreeeeitreeesiireessiitssessstsseesstssssssnsssssssssssssssnsssesssnsssessnsseesans 16
Pa3xoam 3a NOCTUTaHE U U3MBIHEHUE HA JOTOBOP C KIMEHT ..vvveiiieeieieeiteeeitreesareeesaneessneesssneesnneesnneas 16
Pa3XOLIM 30 OBE3LEHKA ... vvvieeiiiieie e i ittt e e e sttt e e ettt e e e st e e e s sttt e e e ettt e e e as b e e e e aa b e e e e an bt e e e a b e e e e ntae e e e araeaeennres 17
DUHAHCOBU MPUXOAM M PABKOLM .eeeeeeurreeeeiurereesitreeessitreeesaiteseessatessessstessessstsssessstesesssnsssesssnsssesssssssesans 17
TTEYAJIEN UJTU 3ATYBU 3A TIEPUOLA .o veie et eaessssassassssnssssnssssnsssssnssssssnssssnsssssssssnssnssssnssnss 17
B3EMaHMA MO DUHAHCOB JINBUHT ..eccuvieieeiiiieeeeitteeaeestteeeesssteeeessataeeesastaeaessstaeaesastaeeesasteeeesasteeessssssesenasens 19
MUHUMATHN TUBUHTOBU MOCTBIIIEHMS ....vvveeeeiiiieeessiieeeessitaeeessitaeaessstaeaessntaeaeasstaeaeeantaeaesantaeeessnsaeeeannsns 20
Hayano Ha IM3MHTOBUA AOFOBOP M HAYA/0 HA CPOKA HA JIM3UHTOBUSA LLOTOBOP ...veeveeerrrrrearveereeeseeans 20
MbPBOHAYANIHA M MOCTELABALLA OLLEHK e v veeerreersreessrreessreeassseesseeesseeessseessessnseeessesessesesssessnsesesnsessnsees 20
DUHAHCOBU UHCIMPYMEHIMU e saassasssaassannasssaansannssssssnssensnessssnssnnsesssssssnnnmssssssssnnmesssssssnns 20
MbPBOHAYANIHO MPUSHABAHE U OLLEHABAHE ....vveeeveeesieeeseteeeeeeesseeesteeesseeesntesanseeesnsesasseeessneesssenesnsessnsees 20
MocnenBalla OLEHKA HA QUHAHCOBU @KTUBM ....uuiieiiiieeeiiiiieeessiteeaessstaeaessstaeasasstaeaessstaeasssntaeasssnssesssnnens 20
DUHAHCOBU AKMUBU, OMYUMAHU M0 AMOPMUIUPAHA CMOUHOCM ...couveiieiiieiieesieesieesiae e aaeeseeeneee e 21
®duHaHCcoBU aKMUBU, omYyumaxu no crnpasedausa cmoliHocm npe3 opye eceobxeameH 00X00 ....... 21
OBE3LLEHKA HA DUMHAHCOBU GKTUBM ... uvveeeeiuiieeeeiuireeeestreeessteeeasstesessstsseesstsasasstsseessntesssssnsessessnsssnesans 22
OTNUCBAHE HAa DUHAHCOBM GKTUBM ...eeeiuvieeiiiieiieeeiteeesiteeestteesaresssteeessbesaaseeestsesssbeeesaseesstesenseeesnbesessseesnns 23

MocnenBalla OLEHKA HA PUHAHCOBU MACUBMU ....c.veeeiveeeiureeeitreeitreesiteeestreessesssteessabesssseeesssesssssesssessses 23



OTNNCBAHE Ha DUHAHCOBM MACUBM....eciuvieeitreeeteeeiteeesteeestteesteesateeessbesaaseeessaessstaeessbessssesanteeesntesessseesnns 23

JINXBU, AUBULAEHTU, 3ATYOU M MEUAMOM ...evveieiiiiieeiiiiee e sttt e sttt s st e e s stbe e e s s aba e e e e st e e e e s nntae e e snnteeeeeenees 24
KomneHcnpaHe Ha GUHAHCOB aKTUB M GUHAHCOB MACKB .....evvvieerieiiesieesieesiee s areeseesneesneesnneesneesnee e 24
TTAPY Y MAPUUHM EKBUBAMEHTM . uvieeiiirieeesiitieeesitteeaesistaeesssstaeeessstaeaesssbaeaesssbaeesssstataeassbaeaeansbaeeesantaeeeennees 24
COENKU B HYMOECTPAHHA BAJTYTA oottt 25
MEHCMOHHW W APYTU 3AOBMKEHMA KbM NEPCOHAJIA NO COUMANHOTO W TPYAOBO
SAKOHOOATEJICTBO ... uteeiteeteeitee sttt ettt ettt st s e b e e b e ek e e eb e e e s et e b e e nbe e nhe e sheesn b e e b e e nbeenbeesbeeanneas 25
OAHDBUN BBPXY JOXOLA M LLC ...ttt ettt sttt ettt ne e nre e s nnneannas 26
[aHbK BbpXy £06aBEHATA CTOMHOCT (LLLC) ... uiiiiieeiiee e stie e stee et et e et ste e e snae e st e snae e st e e snaeennneas 26
TIPOBUBIUM ... 27
KATIUTATL ettt b ekt oo bt e R et e a b e e bt e 1h e e s Rt e s R et e R bt e a bt e b e e nbe e e b e e ebneenneenbe e e 27
OnpefenaHe Ha CNIPABEASIUBA CTOMHOCT .....eitieireeiteraieeairtateesteesseesieesasesssessseabeesseesssesssessseanneeseesseeses 27
KPUTUYHUN CHETOBOAHU NPELEHKU U TIPUBJINIUTESTHU OLLEHKU . oo v veiiessiiessaisnssannsnnsnnnnnssnns 28
TTPUBHABAHE HA MPUXOOMTC et iutriee e iuteeeeesitteeessttaeaeassbeeeesssbaeeeaasbe e e e e st ba e e e e asba e e e e asbae e e e asbaeeeeasbaeaesannaeeeennees 29
MeToa, Ha aMOoPTU3aLUA U NOJIE3EH XKUBOT Ha AB/ITOTPANHUTE GKTUBM . uvvrreeeeeeeeiiirrreeeeeeesesinnnnneeeeens 29
TecToBe 33 06€3LUEHKA HA QUHAHCOBM AKTUBM . ..eeciurrreeiiireeeiittreeesatreeesssreessssseeesastesesssssesesssssneessannns 29
TecToBe 33 06€3UEHKA HA HEDUMHAHCOBM QKTUBMU ...vvvreeiiiiieeiiiieeesitteeesssteeessstesesssteesssnssesesssssseeesnnens 30
MPUBAN3NUTENHA OLEHKA 33 OTCPOUEHM AAHDBLM ...cvvieeeeiiiieeeeciiee e e e sttee e e s sitae e e s sttae e e s satee e e s sntaeeessnraeeeeenees 30
YCNOBHM QKTUBM M TTACKBM . ..eeivieiutieesiteeesteeesiseassteeessteessteeassseessbeaessbeesabeeaabseeanbe e e smbeessbeesabbeesnbeeesnneesnneas 30
TPELLIKUA U TIPOMEHU B CHETOBOHATA TTOJTUTUKA . e eee e e ae i aesaaaavsaessanasasansasanansnnnnanensn 30
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MoACHUTENHN NPUNOMKEHUA KbM FOAULLIHUA MHAUBUAYaANEH GUHAHCOB OTYeT

. O6wa uHpopmauusa

HaumeHoBaHue Ha gpyKecTBoTo: ,KM MpuiiH EHepaxkm ®oHa” A, EMK 175433155

CoBeT Ha [iupekTopure:
- Xpucto PymeHoB CMMEOHOB;
- Hoswu EHernitHun N3tounnum AL, upes Emun MNetkos

Mpeaceparten: Xpucto PymeHos CumeoHoB

MNpeacrasurtencrso: ,,Hosu EHepruHm U3touHnum Ag, ypes Emun MeTtkos un oT U3nbaHUTenHuAT uneH Ha C, XpucTo
PymeHoB CmeoHOB, camMo 3aegHo.

CocraBurten: ,,AkayHT Cepsus” EOO/;

[bpKaBa Ha perucTpauma Ha ApyKecTBoTo: Penybimka bbarapums;

Cepanuue 1 agpec Ha peructpauma: lpag Codus, yn.MosutaHo Ne9, Bx.b, eT.3, opuc 9

O6cnyxBawm 6aHKKu: Tekcum baHk ALl

MeXauHUAT GUHAHCOB OTYET € UHANBUAYaNEH GUHAHCOB OTYEeT Ha [lpyrKeCcTBOTO.

MpepmeT Ha AeiHOCT: MpeaMeTbT Ha AEMHOCT Ha [lpy»KecTBOTO e CBbP3aH C:

= [puaobusaHe, ynpaBneHue, oLeHKa U Npoaaxkba Ha y4acTus B 6bArapcku U YyKAECTPaHHU APYKECTBA
B cdepaTta Ha Bb30O6HOBAEMUTE U3TOYHMLN Ha eHeprus;

®  VYnpaBneHuWe Ha MpPOeKTM U u3paboTBaHe HA MNPOrpamu, CBbP3aHM C YCBOSABAHE HA TPAHTOBU
bUHaHCMPaHNA, HaCOYEHM KbM MPOU3BOACTBO HA EHEPrna OT Bb306HOBAEMM U3TOUHULM;

®  YyacTue B Nasapwu 3a TbProBUA Ha CYPOBUHU N €N1EKTPOEHEPrMsa OT Bb30OHOBAEMM U3TOUHULM;

=  [puaobusaHe, ynpasneHne u npogarkba Ha obauraumm, GpuMHaHCUpaHe Ha APYrM AbPNKaBWU, B KOUTO
[pyKecTBOTO y4acTBa;

= M3BbpLUBaHe HA BCAKA ApYra AeMHOCT, 33 KOATO HAMA 3abpaHa, YCTaHOBEHa CbC 3aKOH.

[pyXecTBoTO € Ny6ANYHO APYHKECTBO Mo cMUCbAa Ha 3MMLK.
LpyXecTBOTO He e PerncTpupaHo Kato GMHaHCOBa UHCTUTYLMA.

[arta Ha dpuHaHcoBua otyert: 30.06.2024 .

TeKkyw, nepuoa;: roamHaTa 3anousauwia Ha 01.01.2024 r. n 3asbpusawia Ha 30.06.2024 r.
MpeaxopeH nepuoga: rogmHata 3anoysawa Ha 01.01.2023 r. 1 3asbpwsawa Ha 30.06.2023 r.
[ata Ha ogobpeHune Ha dpmMHaHcoBMA oTyeT: 29.07.2024 r.

OpraH 0g06pun ¢pnHaHcoBmAa oTyeT: CbBeT Ha upeKTopuTe.

CTPYKTYPA HA OCHOBHUA KANMUTAN
AKUMOHepHa CTpPyKTypa Kbm 30.06.2024 r.:

AKUMOHepK no rpynu bpoit % or
aKumm KanuTtana
MecTHM PU3nyeckm amua 720 0,00%
MecTHU ropuandeckm amua 23 507 055 65,60%
KONeKTMBHU MHBECTULMOHHN CXEMMU 5567303 15,54%
MeHcMoHHOOCUIYpUTENHN GOHAOBE 6 760 790 18,86%

Oo6uwo 35835 868 100,00%



PerynaTopHa pamka

Ot 2008 r. ¢ Pewenune Ne 789-MN[ Ha Komucus 3a ¢puHaHcos Hagzop ,,KM MpuitH EHepaxun Qo™ ALl e BNMCaHO B
peructbpa Ha nybanynuTte apyxectsa. C PeweHne Ha bbarapcka ®oHposa bopca—Codua ALl emmcuATa akuMm Ha
OpyxectBoTo (ISIN Koa: BG1100032082) e aonycHaTa A0 TbProBMa Ha peryanpaHMa nasap Ha LEHHM KHUXKa npes
2008 .

CuntaHo ot 14.03.2016 r., emucuATa akuumn Ha KM TpuitH EHepaxun doHa” AL (ISIN Koag: BG1100032082) e
JonycHaTa fo Tbprosusa Ha Masap |, CermeHT ,,akummn” Ha MTF SOFIA.

JenHocTtTa Ha [lpy»KecTBOTO ce KOHTpoMpa oT Komucua 3a dMHaHCoB Haa3op 1 bbarapcka PoHaosa Bopca AJ.

CneundmMyHO 3aKOHOAATENCTBO, KOETO € MPU/IOKMMO KbM AeWHOCTTa Ha [lpyKecTBoTo e 3aKoHa 3a nyb6anyHo
npeanaraHe Ha LEHHW KHUXKA U NOAHOPMATMBHUTE My aKTOBE U HapeabuTe nsgageHu oT KomucuaTa 3a puHaHCOB
Hag30p ypexaalm AelHoCcTTa Ha NnybanyHuUTe ApyyKecTBa.

Il. ba3a 3a U3roTBAAHE Ha roAULWHUA dmnchos OTYeT U NPUNOXKEHU CbLlecTBEHU CHETOBOAHU NOJIUTUKHU

MH,EI,VIBM,D,\/afIHVIFlT ®PuHaHCOBMA OTYET € M3roTBEeH Cbl/JlaCHO W3UCKBAHWUATA Ha 6'bl1rapCKOTO c4eToBO4HO
3dKOHO4AaTeNCTBO B HAUMOHA/IHATA BaayTa Ha PEI'I\/6J1VIKa 5'bﬂrapVIF|-6'bJ1rapCKVl NneBs.

Ot 1 saHyapu 1999 r. 6barapckuAT neB e ¢ PUKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
TOYHOCTTA Ha CymUTe NPeACTaBEHU B MHAMBUAYANHUA GUHAHCOB OTYET e XMaaamn 6barapcku neea.

HacToAwmAT nHanemayaneH GMHAHCOB OTYET € M3TOTBEH B CbOTBETCTBME C M3MUCKBAHMATA Ha MexayHapoaHuTte
CTaHAaPTH 33 pUHaHcoBO oTunTaHe (MCPO), npuetn ot Komucuata Ha EBponeickus cbtos. PUHAHCOBUAT OTUET €
M3roTBEH W B CbOTBETCTBME C U3UCKBAHUATA HA MexXAyHapoaHUTe CTaHAapTV 33 GUHAHCOBO OTYMTaHe, Ny6ANKYBaHM
oT MeKayHapoAHMA CbBET MO CYETOBOAHU CTaHAaPTU. Bcuukn MexayHapoaHu cTaHaapTv 3a GMHAHCOBO OTYMTaHe
ca ny6auKyBaHM oT MexayHapoaHUA CbBET MO CHETOBOAHM CTaHAAPTK, B CMA 33 NEPMOAA HA U3rOTBAHE Ha Te3u U
du1HaHCcoBM OTYETH, ca NpueTn oT EBponeiickna cbio3 Ypes npoueaypa 3a ogobpeHune, yctaHoBeHa oT KomucuaTa Ha
EBponeiickus cbios.

NHanBMAYanHMAT GMHAHCOB OTYET € U3rOTBEH Ha NPUHUMNA—NPeAnooXKeHUe 3a AeicTBallo NpeanpuaTne, KOeTo
npeanonara, 4e Jpy»*ecTBoTo We NPoab/KM AeNHOCTTa cn B 0603pMMo Bbaelle.

M3roTBAHETO Ha MHAMBMAYaNHUA GUHAHCOB OTYeT B cboTBeTcTBME ¢ MCPO, nanckea ynotpebata Ha CYETOBOAHM
npubansntenHu oueHku. Korato e npunarano c4eToBoAHATa MNOMTUKA, PbKOBOACTBOTO Ce € OCHOBABajiO Ha
cobcTBeHaTa cu npeleHKa. EnemeHTuTe Ha pUHAHCOBUTE OTHETH, YNETO NPEeACTaBAHE BK/KOYBA NO-BMCOKA CTEMEH Ha
npeueHKa nan cybeKTUBHOCT, KaKTO M Te3M eleMeHTH, 38 KOUTO NPeanoNOXKEeHUATa U OLEHKUTE MMAT 3HAYUTENHO
BAUAHME BbPXY GUHAHCOBUTE OTYETM KATO LLANO, Ca OTAE/NHO OMOBECTEHMU.

anI npunaraHe Ha cHeToBOoAHA NOZIMTUKA CbC 3adHa AaTa, NpU NpensymnciaBaHe Ha CTaTun (FPELIJKVI) CbC 3a4Ha AaTta
WanM Korato ce I'IpEKﬂaCVId)VILI,MpaT CTaTun BbBB d)VIHaHCOBVITe oT4yeThn, ce nNpeacrtaBAT TpKU OT4YETa 3a CbVIHaHCOBO
CbCTOAHNE U OBa OT BCUYKKN OPYyrKN OTHETU, N CBDBP3aHUTE C TAX NOACHUTENTHU NPUNTOKEHUA.

U3ABNEHUE 3A CbOTBETCTBUE

[pyXKecTBOTO BOAW CBOETO TEKYLLO CYETOBOACTBO W M3rotBa (UHAHCOBUTE CU OTYETU B CHOTBETCTBME C
MeKayHapoaHuUTe cTaHAapTn 3a duHaHcoBo otumtaHe (MCAPO), npuetn oT Komucuata Ha EBponeinckua cbios, B
cvna Ha 01 aHyapum 2023 r.

CbLUECTBEHA UH®OPMALMUA 3A CHETOBOAHATA NOJIUTUKA
ba3a 3a usrorssHe

To3n mMeXguHeH MHAMBMAYyaneH GUHAHCOB OTYET € M3roTBEeH B CbOTBETCTBME ¢ MexayHapoaHuTe CTaHAapTv 3a
®duHaHcoBo OTumTaHe, u3gageHn ot CbBeTa 3a MexayHapoaHusa CuetosogHu CrtaHgaptu (CMCC) M BCUYKM
pasacHeHuAa usgageHn ot Komuteta 3a PassacHeHns Ha MCDO, Kouto edpeKTUBHO ca B cuna Ha 1 oT 1 aHyapu 2021 r.
M KouTo ca npuetn oT KomncuaATta Ha EBponeiickuna cbios.

NHANBMAYANHUAT MeXXauHeH GMHAHCOB OTYET BKAOYBA UHAMBUAYANEH OTYeT 3a neyanbaTa uau 3arybata v apyrua
BceobxBaTeH A0X0f4, UHAMBUAYyaNeH oT4eT 33 PMHAHCOBOTO CbCTOAHWE, UHAMBUAYANEH OTYET 3a MPOMEHUTE B
CcOOCTBEHMA KanuTan, UHAMBUAYANEH OTYET 33 NAapPUYHUTE NOTOLM, KAaKTO U MOACHUTENHWU NpunoxeHua. Mpuxoam m
pa3xoAM, C U3K/AYEHME HA KOMMNOHEHTM Ha ApYyr BCeobXxBaTeH A0X0J4, ce NMpwu3HaBaT B nevyanbata wuam 3arybara.



Opyr BceobxBaTeH A0OXO0A Ce NpM3HABa B OTYeTa 3a neyanbaTta uam 3arybaTa n Apyrus BceobxsaTeH A0X04 U BK/OYBA
€/1eMEeHTU Ha MPUXOAM U pas3xodu (BKAOUUTENHO KOPeKUMM OT npeknacuduKkauma), KOUTO He ca Mpu3HaTU B
neyanbata uau 3arybata, KaKTO U3UCKBA MM KAKTO e paspeweHo ot MCPO. KopeKuun ot npeknacuduKkauma ca
cymuTe, npeknacuouumpaHm B nevyanba unm 3aryba B otyeta 3a nevanbata mam 3arybata u apyrma BceobxsateH
00X04, 33 TeKywMa nepuod, Kouto ca 6uam npusHaTM B Apyr BceobxBaTeH A0X0A Npes3 TeKyLMA U NPeaxoaHu
nepuvoam. TpaH3aKuMM cbC cOBCTBEHUUMTE Ha [pyKecTBOTO B KayecTBOTO MM Ha COGCTBEHMUM Ce Npu3HaBaT B
oTYyeTa 3a NPOMEHUTe B COBCTBEHUSA KanuTan.

[pyKecTBOTO M36Mpa Aa NpeacTaBu eguH oTYeT 3a nevyanbata wam 3arybata n gpyrus BceobxeaTeH goxog, (Mam aa
npeacrtasn nevanbata wau 3arybata u gpyrus BceobxsBaTeH Ao0Xon B ABa pasgena). Pasgenute ce npeacraBATt
3aeHO, KaTo TO3M 3a nevanbata uau 3arybata e NbpBW, CneaBaH HENOCPEACTBEHO OT pasgena 3a Apyrus
BCceobxBaTeH A0xoa,.

OpyxecTBOTO M36Upa ga NpeacTaBs OTYeTa CU 3a neyanbarta wuam 3arybata u apyrus BceobxBaTeH A0OXOA, KaTo npu
KnacmdumkaumaTa M3non3ea MetToaa ,,CbLLHOCT Ha pasxoanTte”.

dopmMaTbT Ha OTYEeTa 32 PMHAHCOBOTO CbCTOAHME € BasupaH Ha Pa3rpaHMYEHMETO TEKYLL/HeTeKyL,

OCHOBHU INMOKA3ATEJIN HA CTOIMAHCKATA CPEJJA
OcHoBHMTE MOKasaTenu Ha CcTonaHckaTa cpeda, KOWTO OKa3BaT BNUSIHUE BbPXY AEWHOCTTa Ha
OpyxecTBOTO, 32 Nnepuoga 2022 r. — 2023 r. ca NnpeAacTaBeHn B Tabnuuara no-gony:

Mokasarten 2024 Kbm garta U3TOUHUK 2023
BBIM nponsBoacTBEH METOA, B MAH. NB.* 43 279,9 Q1 2024 HCH 183743
PeaneH pactex Ha BBM* 1,8 Q12024 HCH 1.7
NHdnauma B Kpaa Ha nepuoaa 2,5% 30.06.2024 HCU 4.7%
CpepeH BanyTeH KypcC Ha WaTCcKkma gonap 1,801455 Q12024 BHB 1.79548
BanyTeH Kypc Ha WaTcKmMa gonap 1,82702 30.06.2024 BHB 1.76998
Be3spaboTuua B Kpas Ha nepunoaa 5% Q12024 HCU 4.2%
OCHOBEH INXBEH NPOLEHT B Kpaa Ha nepuoaa 3,78 30.06.2024 BHB 3.80%

MbpBOHAYaZNIHO NpuUAaraHe Ha HOBU U3MEHEeHUA KbM CbLLEeCTBYBalLM CTaHOAPTU, BAE3IU B CUNA Npe3 TeKywuma
OTYyeTeH nepuoa

CnegHuTe M3MEHEHMA Ha CblecTByBaliM CTaHAAPTW, M3pageHuM oT CbBeTa 3a MeayHapogHuM CYeTOBOAHM
ctaHaapti (CMCC) u npueTtu ot EC, ca BNe3nu B cMna 3a TekyLma otyeTeH nepuog (cneg 01 aHyapu 2024):

U3meHeHue 8 MCPO 16 ,,/luzuHe” — U3ameHeHMATA KAacanT 3a4b/IKEHMATA NO IN3UHT Npy Npoaaxkba u npu obpaTteH
JIM3MHT. BbBEXKAAT ce noc/enBallin M3NCKBAHWUSA MO OTHOLWEHME HA OTYMTAHETO Ha NpoaaxKbu 1 npu obpaTeH AU3UHT
C Uen npuBeaaHe B CbOTBETCTBME C M3NCKBaHUATA Ha MCDO 15 ,Mpuxoam oT AOroBOPU C KAMEHTU . MI3meHeHUATa
npu obpaTeH AW3UHI W3UCKBAT MpoAaBaybT — JIM3MHTONO/Ay4YaTen Aa oOnpedeny Aa pesBusMpa JN3NHTOBUTE
nnallaHus, Taka Ye ga He nNpusHae nevyanba unm 3aryba, cBbp3aHa C NPaBOTO Ha MNOA3BaHe, 3aMa3eHo OT Hero cneq,
AaTaTa Ha 3ano4yBaHe. MI3ameHeHUATa He 3acAraT ne4yanbu u 3arybu, NpMsHaTM OT NpoAaBaya — AM3UHIoNoyYaTen,
Bb3HMKHAAW B PE3y/aTaT Ha YaCTUYHO WM MbAHO MPEeKpaTABaHe Ha A0roBopa 3a obpaTeH AM3KMHI. B ctaHaapTa ca
£06aBeHM 1 HOBM MPUMEPWU 3@ UNHOCTPUPAHE Ha NOC/EABALL0TO OLLEHABAHE Ha aKTUB C MPaBO Ha MOJI3BaHe U NacuB
no /AM3WMHI B C/Ayd4al Ha npogaxba WM cAenku c obpaTeH JNIM3UHT C NPOMEHAUBU JNIU3UHIOBM MJaLLaHUA.
3a4b/KEeHUETO, KOeTo Bb3HWKBA OT CAENKM 3a npoaarkba M obpaTeH NU3MHI, KOWTO e KnacuduumpaH KaTto
npogaxkba no MC®O 15, ga ce Knacuduumpa KaTo 3aab/xKeHue no AM3uHr. MpoaaBaybT — AUM3MHIoNoaydYarten
npuaara NpoOMeHuTe CbC 3a4Ha Aata B cboTeBeTcTBue ¢ MCC 8.

UsmeHeHue 8 MCC 1 ,llpedcmaeaHe Ha puHaHcosume omyemu”

N3meHeHnaTa Ha MCC 1, nybaukysBaHu npes3 sHyapu 2020 r., 3acaAraxa camo npeacTaBsHETO Ha MacuMBMTE KaTo
TEKYLLN MAWN HETEKYLLM B OTYETa 33 PUHAHCOBOTO CbCTOAHME, 6€3 Aa aKLEHTUMPAT BbPXY CTOMHOCTTA UAN BPEMETO Ha
Npu3HaBaHe Ha KOKBUTO W [a@ € aKTMB, Macus, NPUXOAM WAU Pasxoam, Uam uHbopmauma 3a TAX. Mi3meHeHusTa
NoACHABAT, Ye KNacuduKaLMATa Ha 3aAb/KEHUATA KAaTO TEKyLLM WAM HEeTEeKylM ce OCHOBaBa Ha MpaBa KOWUTO
CbLLECTBYBAT B KPad Ha OTYETHUA Nepuosa 1, Ye KnacuduKaumaTa He 3aBUCU OT OYaKBaHMATA 33 TOBA Ja/M AaLEHO
npeanpuaATHE LLe YNPaXKHM NPaBoTO CU A3 OTI0XKM ypexaaHeTo Ha nacus. JaaeHo e obAcHeHMe Ha TOBa, Ye npaBsaTa
CbLLEeCTBYBAT, aKO [OrOBOPUTE HE Ca HAPYLEHW KbM Kpas Ha OTYETHWUA nepuoj U e BbBeaeHa aeduHMUMA Ha



NMOHATMETO ,,CETB/IMEHT" 3a Aa CTAaHE ACHO, Ye CETL/IMEHTBLT € NPEXBbPIAHE HA NAPUYHU CPEACTBA KbM KOHTPAreHTa,
WK Ha KanuUTaNoBWU MHCTPYMEHTU, APYTY aKTUBU UAWN YCAYTU. M3MeHEHMATA ce NPUAAraT cbC 3ajHa 4aTa 3@ FOAMLIHN
nepuoam, 3ano4salLm Ha unu cnepn 1 aHyapm 2024 r.,

UzmeHeHue 6 MCC 12 [laHbyu ebpxy 0oxoda — MexdyHapoOHa OaHbv4YHa pegopma — lpumepHu npasuaa om
emopu cmvb.

CbBeTbT No MexKayHapoaHuTe cyetoBogHuM ctaHgaptT (CMCC) nspaae MsmeHeHma Ha MexXayHapoaeH cieToBOAEH
cTaHZapTt 12 [JaHbum Bbpxy doxoga (MCC 12). C Te3nm u3meHeHus 6e BbBeAEHO BPEMEHHO W3K/OYEHWE OT
33a4b/IKEHMETO 33 OCYeTOBOAABaHE Ha OTCPOYEHUTE AaHbLM, MPOM3TUYALLM OT BbBEKAAHETO Ha NpUMeEpHUTE
npasuna Ha OWUCP ot BTOpM CTbab, KAKTO M UENeHAaco4YeHM OMOBECTABAHMA 3a 3acerHatuTe npegnpuatus.
BpemeHHOTO U3KAOUeHWe TpabBa Aa 3anoyvHe Aa ce Npwusiara BegHara ciej U3faBaHeTo Ha NoCOYEHUTE U3MEHEHUA
oT CMCC u c obpaTHa cuia B cboTBeTCTBME ¢ MeKayHapoaeH cYeToBoAeH cTaHaapT 8 CyeToBoAHA MONMTUKA,
NPOMEHM B CHETOBOAHUTE NPUBAU3UTENHU OLEHKM U rpeltKkn (MCC 8). M3ncKkBaHuMATa 32 onoBecTaBaHe TpsbBa Aa ce
npunarat 3a roguWHUTE OTYETHM Nepmnoam, 3anousawm Ha 1 aHyapu 2023 r. uam cnep t1asm aata. [lpyKecrtsaTta He ca
ONBXKHW 4@ NpUAarat MU3MCKBaHMATA 33 ONOBECTABAaHE B MEXAMHHUTE GUHAHCOBU OTYETU 33 MEXAMHHUTE Nepuoan,
3asbpwsawm Ha 30 toHW 2024 r. unn npeam Tasun gaTta.

HoBwu cTaHgapT™M n nsSmMeHeHUA Ha CbLLECTBYBALLLM CTaHZAPTH, uspgageHn ot CMCC, Kouto Bce ouie He ca NpueTn ot
EC

U3meHeHua Ha MCPO 10 KoHconudupaHu cpuHaHcoeu omyemu u MCC 28 UHsecmuyuu 6 acoyuupaHu
npednpuamusa u CbemecmHu npednpuamus

MpomeHuTe KacaaT npogaxba uanM BHACAHE Ha aKTUBWU MeEXKAY WHBECTUTOP M HEroB acouuupaH UAM CbBMECTHO
npeanpusatue ([daTa Ha BKM3aHe B cMa e NpemaxHaTa BpemeHHo oT IASB).

N3meHeHnaTa Ha MCHO 10 n MCC 28 ce 3aHMMaBaT CbC CUTyaLMU, NPU KOUTO MMa npogaxkba namM umnopT Ha
AKTMBU MeX Ay NHBECTUTOP M HETOBO aCOLMMPAHO UM CbBMECTHO NpeanpuATue.

U3meHeHua Ha MICC 21 Ecpekmu om npomeHume 8 obmeHHUmMe Kypcoee

(Bepcuata, nsgapeHa ot IASB, e B cuna 3a roguLLIHK Nepuoaun, 3anodsam Ha unm cneg, 1 savyapum 2025r.)
M3meHeHUnTa rnacsT, Ye egHa BanyTa e obmeHAeMa, KoraTto nNpeanpuaTMeTo Moe Aa obmeHu Tasu BaayTa 3a Apyra
Ba/syTa 4ype3 MasapHU MAM OBMEHHM MEXAHW3MM, KOUTO Cb3ZaBaT M3NbAHMMWM NpaBa M 33ab/KeHua 6es
HeonpasAaHo 3abaBsHe.

EnHa BanyTa He moXe fda ce obmeHA B Apyra BasyTa, ako NpeanpuATUETO MOXKE Aa MOJyYM CamMo He3HauyuTesHa
Cyma oT gpyrara Baayra.

AKO JafeHa BanyTa He e obmeHAema KbM faTaTa Ha oueHABaHe, NPeAnpUATUETO e ASTbKHO Aa OLeHU cnoT obmeHeH
KYPC KaTo Kypc, KOWTO 61 ce NPUAoKUA KbM pefloBHa OOMEHHa caenka Mexay nasapHM y4acTHUMLM KbM AaTaTa Ha
n3mepBaHe Npu npeobnagasaliy MKOHOMUYECKUN YCNOBUS.

AKO AafeHa BanyTa He e obmeHsema, OT NPeanpUATUETO Ce U3UCKBA Aa pasKpue MHGOoPMaLMA, KOATO NO3BOABA HA
notpebutennte Ha MHGopmaLma oT HeliHUTe PUHAHCOBM OTYETM A3 pas3bepeTe KaK M 3aL0 BasyTaTa He € obmMeHMma
B Apyra BanyTa, U Kak TOBA BAMAE UM Ce OYaKBa Aa nosause Ha GUHAHCOBUTE pe3ynTaTi, PUHAHCOBOTO CbCTOAHUE
W NapuUyHMUTE NOTOLM Ha NpeanpuATUETO.

U3meHeHusa Ha MCC 7 Omuyemu 3a napuyHume nomouyu u MCPO 7 duHaHcoeu uHcmpymeHmu: OnoeecmaeaHuA:
Cnopa3symeHus 3a ¢puHaHcupaHe Ha docmasyuyu (uzdadeHu Ha 25 mali 2023 2.), 6 cuna om 1 aHyapu 2024 2.
N3meHeHUATa fo06aBAT U3NCKBaHe 3a onoBecTABaHe Kbm MCC 7, B KOETO Ce NOCOYBa, Ye NpesnpuATUETO e ANbKHO
[a onosecTn nHPopmaLMa 3a cBOUTE CNOpPasyMeHUA 3a GMHAHCUPaAHE Ha AOCTaBYMLM, KOETO AaBa Bb3MOXHOCT Ha
nonsgatenntTe Ha OGWHAHCOBMTE OTYETM Ja OLEHAT edeKTUTe OT Te3n CMopasyMeHUs BbPXY 3afLb/KeHUATa U
napuvyHUTE NoToumn Ha npegnpuatmeto. OcseH ToBa MCHO 7 bGelwe usmeHeH, 3a aa ce AobaBAT cnopasymeHua 3a
dVHaHCUpaHe Ha A0CTaBYNLM KATo NPUMEpP B PAMKUTE Ha M3UCKBAHUATA 3a ONoBecTABaHe Ha MHGOPMaLMA OTHOCHO
W3/10’KEHOCTTa Ha NPeANPUATUETO HA KOHLLEHTPALMA Ha IMKBUAEH PUCK.

TepmMuHBT "cnopasymeHus 3a dMHaHCMpaHe Ha focTtaBumum” He e geduHUpaH. Bmecto ToBa n3meHeHUATa onuceaT
XapaKTePUCTUKUTE Ha CMOpasyMeHWe, 3a KOeTo npeanpuaTveTo LWe Obae 3a4b/MKeHO Aa npenoctaBu
nHdopmaumsTa.

3a 4a ce NOCTUrHEe Le/Ta Ha ONOBECTABAHETO, MpeanpuaTMeTo we 6bae 3aab/KeHo ga onosectn 0606LieHO 3a
CBOWTE CNopasyMeHua 3a GUHaAHCMpPaHe Ha 40CTaBYULM:



- CpOKOBETE M YCNOBUATA HA LOFOBOPEHOCTUTE
- banaHcoBaTa CTOMHOCT U CBbpP3aHUTE C HeA CTaTUM, NPEACTABEHN B OTYETa 33 GMHAHCOBOTO CbCTOAHMUE HA
npeanpuATUETO, Ha 3a4b/IKEHUATA, KOUTO Ca YacT OT CNOpPasyMeHuATa
- banaHcoBaTa cyma M CBbp3aHUTE C HEA CTaTUK, 32 KOUTO A0CTaBYNLMTE Beye ca NOAy4YMIu nnaliaHe ot
npeaocTaBalmnTe GUHaAHCUpPaHe
- [JnanasoHn Ha nagexute Ha niallaHe KakTo 33 Te3n (GUHAHCOBM 3a4b/IKEHWA, KOUTO ca 4acT oT
cnopasymeHue 3a pUHaHCMpPaHe Ha AOCTaBYMK, TaKa M 338 CPAaBHUMMU TbPrOBCKM 33 b/IXKEHUS, KOUTO He ca
4acT OT cnopasyMeHue 3a PUHAHCMpPAHe HA AO0CTaBUYMK
- NHbopMaLma 33 IMKBUAHUA PUCK
M3mMeHeHUATa, KOUTO CbObPNKAT CneundUYHM NPexosHU OBNEKYEHMA 3@ NbPBUA FOAMLIEH OTYETEH mepuog, npes
KOMTO NpeanpuaTUETO NpUaara U3MeHeHUATa, ca NPUNOKMMU 33 FTOAULIHUTE OTYETHU NEPUOAM, 3aN0oUBaLLM HA UK
cnen 1 aHyapu 2024 r. Pa3pelaBa ce NO-paHHO NpuaaraHe.

MuHUManHa cpaBHuTeNHa uHpopmauma

C u3KoYeHue Ha cnydauTe, Korato MCPO paspeluaBaT UAK U3UCKBAT ApYro, [Lpy»ecTBoTo NpeAcTaBa CPaBHUTEHA
MHPOPMaLMA NO OTHOLIEHME Ha MNpeaxoAeH Mepuod 3a BCUYKM CYMM, OTYETEHM BbB (GUHAHCOBUTE OTYETU 3a
TeKyLlwus nepuoga,

[py>KecTBOTO NpeactaBa KaTo MUHMMYM [iBa OT4eTa 3a GMHAHCOBOTO CbCTOSAHME, ABa OTYeTa 3a nedyanbarta mMau
3arybata M apyrva BceobxBaTeH [0XO4, ABa OTAE/NHM OT4eTa 3a nedyanbata wmnaum 3arybata (ako ce npeacrtasBAT
TaKuBa), ABa OTYeTa 3a NapuMyHMTE NOTOLM W ABa OTYETa 33 NPOMEHUTE B COBCTBEHMA KanuTaa U CBbP3aHMUTE C TAX
NOACHUTENHWN NPUNOXKEHUA.

Korato TekcToBaTa onucaTesHa WHPopmauuMaA, CbabpMKalla ce BbB  ¢GUHAHCOBUTE  OTYETM  3a
npeaxoaHus/npeaxoaHunte nepuoa(un), npoabakasa Aa 6bAe aKTyanHa M 3a TEKYLWIMA Nepuoa, ce npasu BpPb3Ka C
npeaxoaHus, ocobeHo Korato ToBa € CBbP3aHO C HECUTYyPHOCTU, NPUBAUSUTENHU OLLEHKM, NPOBUIUN UK
obe3ueHKu.

OnoBecTaBaHUA Ha obe3LeHKa B oTyeTuTe, Ny6nMKyBaHu npes 2024 r.

Mpu ceraliHata MKOHOMMYECKA CPefa, OMOBECTABAaHWATA, OTHacAwWwM ce A0 obe3ueHKa, ce xapakTepusupart C
HapacTBaLyo 3HadyeHue. Mpes 2024 r. [Jpy*KecTBOTO e 0T4e 0 06e3LeHKN Ha TbPrOBCKU U APYTY B3EMaHUA.

ba3u 3a oueHABaHe, U3N0N3BaHU NPU U3rOTBAHETO HAa PUHAHCOBUTE OTYETH

®dUHAHCOBUAT OTYET e M3roTBeH Ha HasaTa Ha MCTOpUYecKaTa LeHa, C M3KNIYEHWEe Ha onpeseneHn MMoOTU U
OVHAHCOBM MHCTPYMEHTU, KOUTO CE OTYMTAT MO NPeoLeHeHa CTOMHOCT UK CNpaBea/IMBa CTOMHOCT B Kpasi Ha BCEKMU
OTYeTeH Nepuos, KaKTo e 06ACHEHO B CHETOBOAHATA NOAUTMKA NO-A0AY.

NcTopuryeckaTa LeHa obMKHOBEHO ce 6a3mpa Ha cnpaBea/iMBaTa CTOMHOCT HA Bb3HarpaxAeHWeTo, KOeTo e Ab/IKUMO
(moroBopeHo) Npu 3amaHa Ha CTOKK U yCayru.

CnpaBeg/ivBa CTOMHOCT € LeHaTa, KoAaTo 6M 6una nonydyeHa npu npofaxkba Ha aKTMB MAM nNaaTeHa npu
NpPexsbpAsAHETO HAa 3af4b/KeHue Npu obuyaiiHa cOenKa Mexay NasapHW y4acTHMLM KbM [AaTaTa Ha OLeHsBaHe,
He3aBMCMMO OT TOBA AaNM Ta3Wn LeHa e NpAKo HabntogaBaHa MAM OLEHABA KaTo ce M3MoA3Ba Apyra TEXHMKA 3a
oueHKa. Mpu onpepenaHe Ha chnpaseA/iMBaTa CTOMHOCT Ha eAMH aKTMB WAW nacus, [pyXKecTBOTO B3ema nof
BHUMaHME XapaKTEPUCTUKUTE HA aKTMB WMAM NACMB, TaKa, KAKTO y4yacTHMUMTE Ha nasapa 6buxa B3enn Tesu
XapaKTePUCTUKN NpeaBua Npu LLeHoobpasyBaHETO Ha aKTMBA WM NacMBa KbM AaTaTa Ha oueHABaHe. CnpaBeannsa
CTOMHOCT 3a M3MepBaHe u/Man onosecTABaHe B TO3M GUHAHCOB OTYET, Ce onpeAens Ha Takasa 6asa, C U3KAYeHne
Ha 6asaTa Ha aKuuu, NAaTeXHWU onepaunn, KouTto ca B ob6xsata Ha MCPO 2, IM3UHIOBU CAENKM, KOMTO ca B 0b6xBaTa
Ha MCC 17, u namepBaHUA, KOUTO MMAT HAKOM MPUAMKM CbC CNpaBea/iMBa CTOMHOCT, HO He ca MO cnpaBeanBa
CTOMHOCT, KaTo HeTHa peanunsunpyema ctoHoct B MCC 2 nnu ctoitHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBeninMBa CTOMHOCT e NoapobHO onoBecTeHo pasgen ,OnpeaenaHe Ha cnpasesivBa CTOMHOCT”.

KpUTUUYHM cHETOBOAHM NpeLeHKU

Mpu npunaraHeTo Ha CYETOBOAHMTE MOAUTMKM Ha [pyXKecTBOTO, KOMTO Ca OMWCaHU B BEeNeXKUTE B HACTOALWOTO
npuaoxeHne, PbKoBOACTBOTO Ha [lPYKECTBOTO € ANbXKHO Aa MNpasu MpeueHKW, NPUBAMBUTENHU OLEHKM WU
npeanonoXeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE WM MACMBUTE, KOMTO He ca NeCHO BUAMMM OT OpYru
M3TOYHUUM. MNpeLeHKUTe U CBBP3aHNUTE C TAX NPeANnoIoKeHNa ce 6asnpaTt Ha UCTOPUYECKUA ONUT U ApYrn GaKTopH,
KOWUTO Ce CYMTaT 3a NoAxoAAlWm. [leMcTBUTEeNHNUTE pe3yaTaT MoraT fia Ce pPas3/ivyaBaT OT Te3u OLEeHKMU.



MpeLeHKUTe U OCHOBHUTE NPEANON0KEHUA ce NPerneXaaT Ha Tekyla 6a3a. MpepaboTeHUTe CHETOBOAHM OLEHKM ce
np13HaBaT B NepMoaa, B KOWTO OLLeHKaTa e npepasr/ieaaHa, ako nperaega 3acara camo TO3u Nepuog, Uan B nepuoaa
Ha npepasrneKaaHeTo 1 6baelm Nnepruogm, ako NperneanTe 3acaraT KakTo TeKyLWMA U 6baelmuTe nepmuoau.
KpUTUYHUTE CYeTOBOAHM NpPELLeHKM ca noApobHO onoBecTeHW B pasgen ,KpUTUUYHW CYETOBOAHM NPELLEHKU U
NPUGAN3NTENHN OLLEHKK".

OnosecTABaHUA 32 KOMNNEKTa ¢VIHaHCOBM oT4yeTn

MbAHMA KOMNAEKT GUHAHCOBM OTYETU, BKILOUBA CNEAHUTE KOMMOHEHTH:

o  MeXAMHEH OTYeT 33 GMHAHCOBOTO CbCTOAHME KbM Kpas Ha nepuoaa;

e  MeXanHeH oT4eT 3a neyvanbarta unum 3arybarta u gpyrvua BceobxsaTeH 40X04 3a Neprosaa;

e  MeXAMHEH OTYET 33 NPOMEHUTE B COBCTBEHMA KanuTaa 3a Nepmnoaa;

e  MeXAMHEH OTYET 32 NAPUYHUTE NOTOLM 3a Nepuoaa;

®  MOACHUTENHW NPUAOXKEHUA, NPeACTaBAABAWM 0006LEHNE HA NO-BAXKHUTE CYETOBOAHWU MOJIMTUKM U Apyra

noscHuUTeNnHa nHGopmaums.

MpeacTaBAT ce € e4HaKBO 3HAYEHWNE BCUYKM GUHAHCOBU OTYETM B MbJIEH KOMMIEKT OT PUHAHCOBU OTHETHU.
PbKkoBoacTBOTO M36MPa Aa NpeacTaBu eayH OTYeT 3a nevanbata nnum 3arybata u apyrua BceobxsaTeH AOXOA.
PbKkoBoAcTBOTO € M3bpaso ga NpencTaBM KOMMOHEHTUTE Ha Apyrua BceobxBaTeH [0X0n4 Npean CBbp3aHUTe
AaHBYHU edeKTU. [JaHBbKBT MeXAY KOMMNOHEHTUTE € pasnpeseneH Mexay Tesu, Kouto bruxa Moraun sBnocneacTsue aa
6baaT npeknacuouumMpaHun B pasgena Ha nevyanbata uau 3arybata, U Te3u, KOUTO HAMA BRoc/ieacTBMe Aa 6baaT
npeknacuPpuLMpanHu B To3un pasgen.

[onyctumo anTepHaTUBHO TpeTUpaHe

B onpegeneHun cnyyan, MCPO nossonaBa nosevye OT €4HO Bb3MOXKHO CYETOBOAHO TpeTMpaHe Ha onpegesneHa
caoenka unu cvbutue. Ninuata, nsroteawm dbrMHaHCcoBUTE OTYeTU, TpAbBa Aa u3bepaT ToBa TpeTUpaHe, KOETO Hal-
TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha [lpy»KecTBoTO.

CvrnacHo MCC 8, oT [py»KecTBoTo ce M3UCKBa Aa noabepe M Aa npunara CBOMTE CYETOBOAHU MOJIUTUKMU
nocienoBaTeNnHo 3a No406HNUTE CAENKM U/MaK 32 APYTrY CbBUTUA N YCI0BMUSA, OCBEH KoraTo AageH MCOO KOHKpeTHO
M3MCKBA WKW MO3BOJIABA KaTeropusauua Ha No3vuuuTe, 3a KOMTO MOraT Aa Ca NOAXOAALWM PasUYHU NMOAUTUKW.
Korato gapeH MC®O um3mckBa MAM NO3BONABA TaKaBa KaTeropusauua, 3a BCAKA efHa OTAe/IHa KaTeropua ce
noabupa n nocnefoBaTesIHO ce Npuaara Han-noaxoAAwWaTa cHeToBogHa NoAMTUKA. [lopaam ToBa, cies KaTo Beye e
M3bpaHoO HAKOe OT aNTepPHATUBHUTE TPETUPAHWUA, TO Ce MpeBpblia B CYETOBOAHA MOJMTMKA M ce npuaara
nocnenosaTenHo. [IpomeHU No c4eToBOLHATa NOAUTMKA Ce M3BBLPLUBAT CAMO KOraTo TOBA Ce M3UCKBA NO CMNaTa Ha
CTaHZAPT MU Tb/KYBaHe, MW aKo, B pe3ynTaT Ha NPOMAHATa, BbNPOCHUTE GMHAHCOBM OTYETU Lie NPeAoCTaBAT No-
HaZeXAHa 1 peneBaHTHa MHbOPMaUUA.

Korato MC®O gaBa Bb3MOXKHOCT 3a M360p, [l py*KeCcTBOTO Bb3nprema e4HO OT Bb3MOXKHUTE TPETUPAHUS, 3 UMEHHO
TOBA, KOETO € Hall-NoAXoAALL0 33 06CTOATENCTBATA, B KOUTO Ce HaMMpa.

®uHaHcoB 0630p OT PHLKOBOACTBOTO

B gonbaHeHWe Kbm ¢MHAHcOBUTE oTdeTu, [pyxKecTBoTo npeacrtaBa MeaHWHeH AoKnag 3a genHoctta. B MCPO
HAMa M3MCKBaAHe Aa ce MpeacTaBA TakaBa MHPopmauma, makap 4ve naparpad 13 or MCC 1 cbabprKa KpaTKo
OnucaHWe Ha TOBa, KOETO MOoXKe A3 bbAe BKAYEHO B e4MH MeXauHeH aoknag,. MNpes aekemspu 2011 r. CbBeTHT MO
MeXKAYHapoAHW cyeToBOoAHM cTaHgaptM (CMCC) uspage MCOO WMsnoxeHue 3a npakTukata—Komenmap Ha
pPBKOBOOCMBOMO, KOMTO O4YepTaBa efHa LUMPOKa, HeobBbp3Balla pamMKa 3a NpeacTaBAHETO Ha KOMEHTapa Ha
PbKOBOACTBOTO BbB Bpb3Ka C GMHAHCOBUTE OTYETU, M3roTBEHM B cboTBeTcTBME ¢ MCDO. AKo [pyKecTBoTo pewn aa
cneaBa yKasaHUATa, CbAbprKalK ce B M310xeHUemo 3a npakmukama, To PbKOBOACTBOTO Ce Hacbpyasa Aa 06ACHU
CcTeneHTa, B KOATO e OuWNo cneaBaHo MsaoxceHuemo 3a npakmukama. W3aBneHMeTo 3a CbOTBETCTBME C
U3n0xeHuUemo 3a NnpakmuKkama ce A0MycKa caMo, ako BbNPOCHOTO M3s10xceHue e b1uno cnegsaHo UsLAo.
CbAabprkaHMeTo Ha ¢uHaHcoBMA 0630p OT PHKOBOACTBOTO ce onpeaens OoT MeCTHW M3UCKBAHWS Ha nasapa M oT
BbMNPOCMTE, KOMTO ca cneunmduyHu 3a JafeHa topucamkuma. MNopagu ToBa, [pyKecTBOTO He e npeacTaBuno
¢dnHaHcoB 0630p OT PbKOBOACTBOTO, @ MEXKAMHEH A0OKNA4, 33 AeMHOCTTa.

MPU3HABAHE HA MPUXOA

Mpuxoam oT AOroBOPU C KIMEHTU

JloroBop e cbrnaweHne mexay Ase Uan noseye CTpaHU, KOETO Cb34aBa NpaBa M 3a4b/IKEeHUA 3a CTPaHUTE MO Hero.
KnneHT e cTpaHa, KOATO e CKAtoumaa Jorosop ¢ JpyKecTBoTo Aa NOJy4Yn CTOKM UAK YCAYTU, KOUTO Ca NPOAYKLMNA OT
obuyaliHaTta ﬂ,eVIHOCT Ha JpyKecTBOTO, B 3aMAHA Ha Bb3HArpaxaeHue.



[py»KecTBOTO NpusHaBa NpPUXoaM, Aa ca OTpa3u NpPexsbpisaHeTo Ha obelaHuUTe € JOroBOpPa CTOKM U/WN YCAYTU Ha
KNMEHTU, B pa3mep, KOMTO OTPa3fABa Bb3HArpaXKAeHNeTo, Ha KoeTo [lpy*KecTBOTO O4aKBA Aa MMa NPaBo B 3aMsAHA Ha
NpexsbpeHNTE CTOKU UK YCAYTU.

MpexBbpaAHETO Ha CTOKUTE WM YCNYTUTE Ce OCHOBAaBa Ha KOHLEMNUMATA 3a NPEeXBbpAAHE Ha KOHTPOJA BbpXy TAX,
CNocobHOCTTa A3 ce PbKOBOAM M3MON3BAHETO HA aKTMBA M Aa Ce NOJy4aBaT Mo CbLLECTBO BCUYKM OCTaHaAMN NOA3M OT
Hero. KOHTpOAM®T BKAOYBA M CNOCOBHOCTTA 3a NpefoTBpaTABAHE Ha TOBa APYrM APYy)KecTBa [a PbKoBOAAT
M3NON3BAaHETO Ha aKTMBA M NOJIy4aBaHETO Ha MO/3U OT Hero.

MpuxoauTe OT AOrOBOPU C KINEHTU Ce MPU3HABAT, KAaKTO c/ieaBa:

- B TEYEHWE HA BPEMETO MO HAYMH, KOMTO OTpas3ABa M3BbPLUAHATA OT [lpy*KecTBoTO paboTa No AOroBopa;

- B onpefeneH MOMEHT, KOraTto ce NPexBbp/iA KOHTPOABT BbPXY CTOKUTE UM YCAYTUTE Ha K/IMEHTA.
MpuxoauTe OT AOrOBOPU C KAMEHTU ce NpU3HaBaT Ha 6a3a 5-eTaneH mogen 3a NpU3HaBaHe, NpeAcTaBeH NO-40y,
KaTo pasrpaHuyeHune ce Npasu B ChegHUTE ABe HACOKM cnopea MOMEHTA Ha YAO0B/eTBOPABaHE Ha 3aAb/IXKeHMeTo 33
M3Nb/HEHWe:

- 3afb/IXKEHME 33 U3NbAHEHME (NPEXBbPASHE Ha KOHTPO/) B TEYEHWE HAa BPEMETO—B TO3M Cay4al npuxoamuTte
ce NpM3HABAT MOCTEMEHHO, C/NeABaliKM CTENEHTA HA MPEXBbP/IAHE HA KOHTPO/IAa BbPXY CTOKUTE WM YCAYrUTe Ha
K/INEHT];

- 3afb/IXKEHME 3@ WM3MbJHEHME, YA0BNETBOPEHO (NPEXBbP/JEH KOHTPOA) B onpeseneH MOMEHT—KAWEHTBLT
nonyyaBa KOHTPOJ BbPXY CTOKMUTE WAW YCAyruTe B oOnpedeneHo Bpeme M Npuxoaute ce Npu3HaBaT M3UANO
HaBeAHDBbX.
5-eTanHMAT mogen 3a Nnpu3HaBaHe Ha NPUXOAM OT AOr0OBOPU C KAMEHTU BKAKOYBA CNeAHUTE eTanu:

° Etan 1 — ngeHTMdmUMpaHe Ha LOroBOPa—A0roBOP C K/AMEHT Ce OTYMTA, KOraTo Cca M3MbJHEHW BCUYKM OT
cnegHUTe KpUTEPUK:

- LOroBOPBT € 0406peH OT CTPaHUTe NO Hero;

- moraT fa 6baaT naeHTMOULMPaHM NpaBaTa Ha BCAKA OT CTPaHMTe MO L0roBopa No OTHOWEHMWE HA CTOKUTE
WU YCNYTUTE, KOUTO Ce NPEexXBbpAAT;

- MmoraT ga 6baaT naeHTMOMUMPaHM YCIOBUATA Ha MaWaHe 3a CTOKUTE WM YCAyruTe, KouTo TpAbBa aa
6bAaT NPexBbpaeH!;

- LOrOBOPBT UMa TbProBCKa CbLLHOCT;

-UMa BepOATHOCT [lpy»KecTBOTO Aa MOJy4YM Bb3HArparkAeHWeTo, Ha KOeTo TO MMa NpaBoO B 3amMAHA Ha
CTOKMTE UNIN YCNYTUTE, KOUTO LWe 6baaT NPEXBBbPAEHM Ha K/IMEHTa.
AKO He 6bAAaT U3MbAHEHU BCUYKM OT NOCOYEHWUTE NO-rOpPe KPUTEPUMU, AOTOBOPBT HE Ce OTYMUTA B CbOTBETCTBME C
M3nCcKBaHUATA Ha MCPO 15 Mpuxoam oT 4OrOBOPU C KANEHTU.
Korato gaaeH A0roBop € KAMEHT He OTroBapA Ha ropHUTe KpuTepun n [py>KecTBOTO NOAyyYaBa Bb3HarpaxgeHue ot
K/IMeHTa, TO NpM3HaBa NONYYEHOTO Bb3HarpaxKaeHue KaTo Npuxos Camo KOraTo e HacTbMuAO0 HAKoe OT cregHute
cobUuTUA:

- Jpy>KecTBOTO HAMA OCTaBallM 33a4b/KEHWUA 33 MNPEexXBbpPAAHE Ha CTOKU WUAM YCAYTU KbM KAMEHTa U e
NoAy4YMNno UANOTO MAM MOYTU LANOTO OT O6EelWaHOTO OT KAMEHTa Bb3HArpa)kAeHWe, KOeTo He MogNexMu Ha
Bb3CTaHOBABAHE;

- [OroBOPBT € NpeKpaTeH U NONYYEHOTO Bb3HArpaXKaeHne He Noanexun Ha Bb3CTaHOBABAHeE.

[pyKecTBOTO NpU3HaBa MOJIYy4EHOTO Bb3HArparkAeHWe Kato nacme, AOKATO HACTbNU e4HO OT CbOUTMATA, NOCOYEHM
no-rope UaM A0KaTo KpUTepumTe 3a NpusHaBaHe, M3bpoeHun no-rope, 6b4aT U3NBAHEHM.

. Etan 2 — waeHTMdMUMpaHe HA 33a4b/KEHUA 33 M3NbAHEHWME—MPU B/AM3aHE B CUMNA Ha Jorosopa
[pyKecTBOTO OLEeHABA CTOKUTE UAW ycayruTe, obelaHn No AOroBopa C KAUEHT, U onpeaensa KaTo 3afb/KeHue 3a
M3NbAHEHME BCAKO 0beLlaHne Aa NPeXBbPAN Ha KNIMEHTA UAK:

- CTOKa uUAn ycayra (MM Habop OT CTOKU MU YCAYTK), KOATO € OTAENHa;

- nopeauua OT OTAENHU CTOKU WAW YCAYrK, KOUTO MO CbLECTBO Ca eAHaKBUM WU MMAT CbLMA MOAEN Ha
npexsbpafaHe Ha KAWEHTa.

. Etan 3 — onpepenaHe Ha ueHaTa Ha cAenKaTa—NpuW onpeaensHe Ha LeHaTa Ha caenkata [pyrKectBoTo
B3eMa npeaBuz YCNOBMATA Ha JOroBopa M 0buyaliHUTE CUM TbProBCKM NPAKTUMKW. LleHaTa Ha caenkaTa e pasmepbT Ha
Bb3HarpaxgeH1eTo, Ha KonTo [py»KecTBOTO OYaKBa A3 MMa NpPaBO B 3aMAHA Ha MPEXBbPIAHETO Ha KAMEHTa Ha
obeLLaHNTe CTOKU UAW YCAYTU, C U3KIIOYEHME HA CyMUTE, CbbOpaHW OT MMETO Ha TPEeTW CTPaHW (Hanpumep AaHbBK
BbpXy AobaseHaTa cToMHOCT). Ob6elaHoTo B A0roBOpa C KAMEHTA Bb3HArpaXKAeHWe MOXe Aa BKAUYBA GUKCMPaHU
CYMU, NPOMEHANBU CYMU, NN U ABETE.

. Etan 4 — pasnpeaensaHe Ha LeHaTa Ha cAesKaTa KbM 33a4b/IKEHMATA 33 U3MbJHEHNE—L,eHaTa Ha cAe/ikaTa ce
pasnpesena KbM BCAKO 3a4b/KEHME 33 U3NbHEHME (MM KbM BCAKA OTAEHA CTOKA MAW ycayra) B pasmep, KOWTo
OTpasfBa CymaTa Ha Bb3HarpaxaeHueTto, Ha KoeTo [lpy»ecTBOTO OY4aKBa Aa MMa NPaBo B 3aMAHA Ha NPEXBbPAAHETO



Ha obeLlaHNTe CTOKU WK YCAYTM HA KAneHTa. PasnpenenaHeTo Ha LeHaTa Ha cAesikaTa ce U3BbpLUBA HA Bb3 OCHOBA
Ha OTHOCMTE/IHAa e4MHMYHA NPOAAKHA LLeHa Ha BCAKA OTAEe/IHA CTOKA UK yeayra.

. ETan 5 — npu3HaBaHe Ha npuxoaa, Korato (uan aokato) OpyKecTBOTO yA0B/AETBOPU WU YAOBNETBOPABA
3a4b/KEHMETO 3@ M3MbJHEHUe—MPUXOAbT Ce MNpW3HaBa, KoraTo (MAn gokato) [pysKecTBOTO yAOB/ETBOPU
334 b/IXKEHNETO 3@ U3MBJHEHME, KATO NPEXBBPIN CTOKUTE WM YCNYTUTE HA KAMEHTA. Te ce CYMTAT 33 NPexBbp/ieHu
Ha K/NIMEHTa, KOraTo TOW MOJIlyYM KOHTPON BBPXY TAX. 3@ BCAKA 3a4b/KEHME 3a M3MbJHEHWe ce onpeaens npu
B/IN3aHETO B CMa Ha AOroBOPa, 43U TO YAOBNETBOPABA 3a4b/IXKEHMETO 338 U3NBJIHEHME C TEYEHWNE HA BPEMETO WU
KbM onpeaesieH MOMEHT BbB BPeMeTO.

[pyKecTBOTO NPexBbpAA KOHTPOIA BbPXY CTOKA WM YCAyra C TeYeHWe Ha BPeMeTO M NPpU3HaBa NPMXo4u C TeyeHue
Ha BPeMeTOo, aKo e Cna3eH eAnH OT ClIeJHUTE KpUTepuu:

- K/IMEHTBLT eAHOBPEMEHHO MOJly4YaBa M NoTpebsBa Nos3uTe, NONYYEHW OT AeMHOCTTa Ha [pysKecTBOTO B
X0/ Ha U3MbAIHEHME HA Te3N AeMHOCTU—TOBA Hal-YecTo ca PYTUHHU M NOBTAPALLM Ce YCAYIH;

- B pe3yaTaT Ha AeNHOCTTa Ha [lpyKecTBOTO ce Cb34aBa UM NOA06PABA aKTUB, KOWTO KNUEHTBT KOHTPOIMPA
B X043 Ha Cb3gaBaHeTo wan nogobpABaHETO Ha aKTMBAa—TOBa Hal-4ecTo e CTPOMTE/NICTBO Ha Ccrpaauv wuau
He3aBbPLUEHO NPOU3BOACTBO, BbPXY KOETO KAMEHTA MOXKE a MMa KOHTPO;

- B pe3ynTaT Ha fgeWHocTTa Ha [py)KecTBOTO He ce Cb3gaBa aKTMB C anTepHaTMBHa ynotpeba 3a
[py»KecTBOTO M TO pasnosiara ¢ 06BbP3BALLO NPABO 4@ NOJYYM MAaLLaHe 33 M3BbPLIEHATa KbM CbOTBETHATa AaTa
AEeMHOCT-TOBa Hal-4yecTo e Cb3faBaHe Ha ChneumannsmMpaH akTMB, KOMTO MoXKe fAa 6bae Nosi3BaH eAMHCTBEHO OT
KJMEHTa.

TaKcu 3a 06cnyxBaHe
TaKkcuTe 33 ob6cnyKBaHe ce NPU3HaBaT Npe3 nepuoaa Ha AoroBopa 3a obCyKBaHe.
PA3XOAu

[pyecTBOTO OTYMTA TEKYLO PasxoamuTe 3a AEeMHOCTTa MO MKOHOMWYECKU eNeMEHTM WU cies TOBa MM OTHAcA Mo
GYHKUMOHaNHO npeaHa3HadeHne ¢ uen dopmupaHe pasmepa Ha pasxoauTe MO HanpasieHWUs WM AeMHOCTW.
Mpu3HaBaHETO Ha Pa3xoA4M 3a TEKYLIMA NEPUOL Ce U3BBPLLBA NPW HAYMCAABAHE HA CbOTBETCTBALUMTE MM NPUXOAMN.
PasxoauTe ce OTYATAT Ha NPUHUMNA , TEKYLLO HaumcassaHe”. OLeHABaT ce No cnpase/iMBaTa CTOMHOCT Ha MAaTEHOTO
W/ Ha NPEACTOALLOTO 3a NallaHe.

O6LWKM U aAMUHUCTPATUBHU PA3Xo4U
Tasun pasxogHa KaTeropus BKAOUYBA BCUYKM Pa3xoam OT 06LL M agMUHUCTPATUBEH XapaKTep.
Pa3xoau 3a nocTuraHe U U3Nb/IHEHUE HA A0rOBOP C K/UEHT

[pyKecTBOTO Npu3HaBa KaToO aKTUB AOMbJHWUTENIHUTE PA3XOAWM 3@ NOCTUraHEeTO Ha AOroBop C K/AMEHT, CaMO aKo
[ pyKecTBOTO O4aKBa Te3n pasxoau Aa My 6baaT Bb3cTaHOBEHUW. ToBa ca pasxoauTe, KOUTo [pyKecTBOTO NpasM 3a
NMOCTUraHe Ha AO0roBOP C K/JAMEHT, KOMTO TO He 6WM HanpaBW/O aKo AoroBopa He bewe ¢akT. AKO pasxoguTe 3a
NOCTUraHe Ha A0roBOpP He OTFOBAPAT HA NOCOYEHUTE YC/IOBUA, Te Ce NPM3HABAT KATO Pa3xod B MOMEHTA Ha TAXHOTO
Bb3HUKBAHe.
AKO pasxoamuTte, HanpaseHW NpPU U3MNbJHEHUETO Ha I0rOBOP C KAWEHT, He nonagat B obxeata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, [pyKecTBOTO NPM3HABA aKTUB OT Pa3xoamTe, HanpaBeHM 3a U3MbJHEHME Ha 40roBOpP, CAMO aKo
Te3n pa3xoam OTrOBAPAT HA BCEKWN €A MH OT CNeJHUTE KpUtepuu:

-pasxoamTe ce OTHACAT NPAKO KbM AaZeH A0roBOP UAN KbM OYaKBaH AOroBop, KOWTo [pyKecTBOTO MOXe Aa
NMAEeHTUGULMPA KOHKPETHO;

-pasxoguTe cb3zaBaT WAM nopobpsasaT pecypcute Ha [pyKecTBOTO, KOMTO Lie 6baaT M3MNoN3BaHW 3a
yZAoB/eTBOpsBaHe B 6bAeLle (v 3a Npoab/aKaBaHe Ha yA40BNETBOPABAHETO) HA 3a4b/IKEHMA 3@ U3MbJHEHWE;

-0YaKBa Cce pasxoguTe Aa 6b4aT Bb3CTaHOBEHM.
AKTMBWTE, NPU3HATM B CbOTBETCTBUE C FOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha cucTeMaTyHa 6asa, KOATO CbOTBETCTBA
Ha NPexXBbP/IAHETO KbM KJIMEHTA Ha CTOKUTE UK YCNYTUTE, 38 KOMTO Ce OTHACA aKTUBDBT.
[JpyectBoTo NpusHaea 3aryba oT obe3ueHKa Ha NoAobHM aKTMBK, A0 CTeneHTa B KOATO BanaHcoBaTa CTOMHOCT Ha
nono6eH akTUMB NpeBuLLaBa:

- OCTaTbYHMA pPa3Mep Ha Bb3HarpaxAeHWeTo, KoeTo [pyKeCcTBOTO 0YaKBA Aa MOMAyYM B 3aMsAHA HA CTOKUTE
WK YCNYTUTE, 32 KOMTO Ce OTHACA aKTUBDBT;

- pasxogmTe, KOMTO Ca MPAKO CBbP3aHM C NPEAOCTaBAHETO HA Te3U CTOKM MAM YCAYTM U KOUTO He ca buam
NPWU3HATK KaTo Pasxoau.



Pa3xoam 3a o6e3ueHKa

[py»KecTBOTO M3BbLPLIBA MNEPUMOAMYHO MOHE BeAHbX KbM fgaTata Ha ¢UHaHCOBMA OT4YeT nperneaM 3a
Hasmume/oTCbCTBME Ha ycnosuA 3a obesleHKa Ha ¢uHaHcoBUTE M HedMHAHCOBMTE CM aKTMBW. Pasxoaute oT
obe3leHKa Ha aKTMBWUTE Ce MPM3HABAT B OTYeTa 3a nevanbata uam 3arybata v Apyrva BceobxBaTeH [0X04 KATo
pasxo4M OT AeMHOCTTa B CTaTMMTE ,pa3xoam 3a obesueHKM Ha HepUHAHCOBM aKTUBM® U ,HETHM 3arybu/neyanbm ot
obe3LeHKa Ha PUHaHCcoBM akTMBMK®. MpUHUMNUTE HA 0be3LeHKa ca NoAPO6HO Pa3ACHEHM B MOACHUTENHUTE BeneKn
KbM CbOTBETHUTE FPyNu OT aKTUBMU.

durHaHCOBM NpUXOAU U pa3xoau

duHaAHCOBUTE MPUXOAWM BKKOYBAT MPUXOAM OT SIUXBM MO MHBECTUPAHM CPeacTBa (BKAOYMTENHO WMHBECTULMM, Ha
pa3snonoskeHue 3a npogarkba), npuxogu OT AUBMAEHTH, Nevyanba oT npopaxkba Ha GUHAHCOBM aAKTUBM Ha
pa3nonoxeHne 3a npoaarkba, NpPomeHW B chnpaBen/MBaTa CTOMHOCT Ha QUHAHCOBM aKTUBM, OTYMTAHWU MO
cnpaBe/iMBa CTOMHOCT B nevyanbarta uaum 3arybarta, neyanba oT onepaumu B YyKAeCTpaHHa BanyTa, MPM3HATU KaTo
neyanbu u 3arybu. Mpuxon oT IMXBU Ce NPU3HABA B MOMEHTA Ha HAYMCASIBAaHETO My MO MeToAa Ha edeKTMBHaTa
nvxsa. Mpuxoa oT ANBUAEHTM Ce NPU3HABA Ha AaTaTa, Ha KOATO e YCTaHOBEHO MPaBOTO Ha [lpy*KecTBOTO Aa Nojyyu
NAalWaHeTo, KOATO B C/ly4as Ha KOTMPAHW LUEHHM KHUXKA € [aTtaTta, c/ief, KOATO akuuuTe cTaBaT 6e3 npaBo Ha
nojlyyaBaHe Ha NOCAeAHUA ANBULEHT.

KbM pasxoauTte 3a AeMHOCTTa ce OTHACAT U GMHAHCOBM pa3xodu, KOMTO [pyKecTBOTO OTYMTA M KOUTO Ca CBbP3aHU C
obuyailiHaTta genHocT. MPUHUMNBT Ha HauUCNeHMe ce oTHacA A0 GUMHAHCOBMTE PasxoaM, Taka KaKTo ce OTHacsa Ao
BCMYKM APYrM KOMMOHEHTW Ha OTYeTa 3a ZoxoanTe. Te BKAKUYBAT U BCUUYKM 06e3LeHKN Ha GUHAHCOBU aKTUBMU.
®urHaHCOBM pa3xoam BKIKOYBAT Pa3xoam 3a IMXBM MO 3aemMu, 3arybum oT onepaLmm B YyKAeCcTpaHHA BaslyTa, MPOMEHMU
B CrpaBes/iMBaTa CTOMHOCT Ha PUHAHCOBM aKTUBM OTYMTAHWU NO CnpaBes/iMBa CTOMHOCT B neyanbata wau 3arybata m
3arybu oT XxeAKMHIOBU MHCTPYMEHTW, KOUTO Ce NMpPU3HABaT KaTo nedvanba uau 3aryba. Bcuykm pasxoam no naatmumm
JIMXBW MO 3aEMMU Ce NpM3HaBaT KaTo neyanba nam 3aryba, KaTo ce N3non3sa MeToaa Ha ePeKTUBHUA IMXBEH NPOLEHT.
Pa3xoam no 3aemu, KOMTO He MOraT Aa ce OTHecaT NPAKO KbM NpuaobuBaHETo, CTPOUTENICTBOTO AN MPOM3BOACTBOTO
Ha OTroBapsLll, Ha YyC/IOBMUATA aKTUB, Ce NpPM3HaBaT B nevyanbu v 3arybu, KaTo ce M3nosi3Ba MeToda Ha edeKTUBHUA
JINXBEH MPOLLEHT.

Meyanbu 1 3arybu oT KypcoBM PasIMKK ce NpeacTaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETU.

MEYAJIBU UJIN 3ATYBU 3A NMEPUOLA

BCUUKM NPUXOOHM M Pa3XO4HW CTaTUK, MPM3HATV 3a Nepuoaa, ce BKAKYaT B nevyanba uam 3aryba, ocBEH ako CTaHAapT
nnm passacHeHme ot MCPO umsncksaT gpyro.

Mevyanba unu 3aryba e obwata cyma Ha NPUXOAUTE MUHYC PA3XOAMTE, KAaTO Ce M3KJOYBAT KOMMNOHEHTUTE Ha Apyr
BCeobHXBaTeH 40XOA4.

Umomu, MawuHu, cbopbieHusa u obopyosaHe

KaTo MMOTH, MallMHW, CbOPBKEHUSA U 060pyABaHE Ce OTYUTAT aKTUBM, KOMTO OTFOBapAT Ha KpuTepumTte Ha MCC 16 u
MMaT CTOMHOCT Npu NpuaobuBaHeTo paBHa MAK No-BMcoKa oT 700.00 nB. AKTUBUTE, KOUTO MMAT CTOMHOCT NO—HWUCKA
OT MocoYeHaTa Ce OTYMTaT KaTo TeKylM pasxoaum 3a nepuoga Ha npuaobueaHe B cboTBeTCTBME € ogobpeHaTa
cYyeToBOAHA NOAUTHUKA.

Bcekn MMOT, MallMHa, CbopbXKeHME M 0bopyaBaHe ce OUEeHABa NpU NPMAO6MBaHETO My MO LeHa Ha npuaobusaHe
onpeaeneHa B CbOTBETCTBME C U3NCKBaHMATA Ha MCC 16.

LpyXKecTBOTO € NpMeno Aa OoT4MTa MMOTUTE, MALLMHUTE U CbOpbXKeHuATa B cboTBeTcTBMEe ¢ MCC 16 no ueHa Ha
npuaobreaHe 6e3 BCUYKM HAaTPyNaHW aMOPTU3aLMOHHM OTYMCIEHMA U HAaTpynaHa 3aryba oT obe3ueHKa.
Mocneapalnte pasxoamu ce npubasaT KbM 6anaHcoBaTa CTOMHOCT Ha aKTMBa W/IM Ce OTUYUTAT KaTo OTAE/NIEeH aKTuB,
Camo KoraTo ce o4akBa, Ye [pyX*ecTBOTO We noayyn 6baeuim MKOHOMUYECKN M3rogM CBbP3aHu C ynoTpebaTta Ha
TO3M aKTMB M KOraTo OT4eTHaTa MM CTOMHOCT MOKe Aa 6bae AOCTOBEepHO onpegeneHa. PaxoauTte 3a TeKywoTo
06CnyKBaHE HA UMOTM, MALLMHW, CbOPDBXKEHUA N 0bopyABaHE Ce OTYMTAT KaTo TEKYLLM 3a NepMoaa.

BanaHcoBaTa CTOMHOCT Ha AaAeH MMOT, MallMHa, CbOpPbXKEeHWe UaM obopyaBaHe ce OTnucBa: Npu npogarkba Ha
aKTUBA; KOrato He Ce OYaKBAaT HMKAKBWU APYrM MKOHOMWYECKM M3roAM OT M3MON3BAHETO Ha aKTMBA WM NpwU
0cBOb6OXAaBaHe OT aKTUBA;

MeyanbaTa mnu 3arybaTa, Bb3HWKBALLA OT OTMMCBAHETO Ha MMOT, MallMHA, CbOpPbMKEeHUe uanm obopyaBaHe ce
BK/lOUBAT B neyanbaTta mam 3arybaTa KbM JaTata Ha oTnmuceaHe. Te3n ne4yanbu u 3arybu ce onpenenst Kato ce
CbNOCTaBAT NOCTbMN/IEHMATA ¢ 6anaHcoBaTa CTOMHOCT U Ce OTYMTAT B OTYeTa 3a nedvanbaTta maum 3arybata u gpyrusa
BCeobXBaTEH A0X0J Ha OTAEeNEH pea,.



OcBoboxkaaBaHe OT aKTUB OT MMOTU, MALLMHK, CbOPDBKEHNA U 0bopyaBaHe MOXKe Aa HAaCTbNM NO PasANYeH HauuH
(Hanpumep uypes npopaxba, ckAouBaHe HAa GMHAHCOB NIM3MHT UM Ype3 gapeHus). Mpu onpegensHe gaTtata Ha
ocBoboxKpaBaHe OT akTuBa, [pyKecTBOTO npwunara kKputepumte Ha MCC 18 3a npu3HaBaHe Ha npuxon OT
npogaaxbata Ha cTokn. MCC 17 ce npunara KbM u3BaxgaHe oT ynotpeba upes npogaxkba n obpateH NU3MNHT.
ObnrotpaiHuTe mMaTepuanHW akTMBM Ce aMOPTM3MPAT NO NIMHEMHWA MeToA 33 nepuojda Ha OYaKBaHWMA noseseH
YKUMBOT, onpeaeneH KbM MOMEHTA Ha NpUAo6UBaHe Ha aKTMBA. AMOPTM3aLMATA Ha aKTUBMTE 3aNo4YBa OT MOMEHTa, B
KOWMTO Te ca Ha/iM4yHU B [py»KeCcTBOTO, HAa MACTOTO U CbCTOAHMETO, HEOBXOAMMM 3a eKCnioaTaumMATa UM MO HauMHa
npeasuaeH oT PbKoBoACTBOTO. AMOPTU3aUMATA Ha aKTUBUTE Ce MpeycTaHOBABaBa Ha NO-paHHaTa OT ABeTe AaTu:
[aTaTa, Ha KOATO ca KnacubuumpaHu KaTo AbpKaHu 3a npogarkba cbrnacHo MCPO 5; mam gatata Ha OTNMCBAHE Ha
aKTUBUTE;

AmoOpTM3aLMATa He ce NpeycTaHOBABA B NEPMOAN Ha NPECTON UK U3BaXKAaHe OT aKTMBHA ynoTpeba.

CpeAHUAT NoNe3eH XKMUBOT B FOAMHU 33 OCHOBHUTE rpynu AbAroTpanHM maTepuasHu akTUBMU, e KaKTo ceaBa:

KomnioTbpHa TexHMKa 50% nuHeiHa 6asa
CbopbiKeHNA 5% nuHeliHa 6a3a

OcTaTb4yHaTa CTOMHOCT M MOJIE3HMAT KMUBOT HA aKTMBUTE Ce MpepasrfexnaT U ako e Heobxoaumo, ce npaBsaT
CbOTBETHU KOPEKLMM KbM BCAIKA AaTa Ha OT4YeTa 3a PUHAHCOBOTO CbCTOAHME.

KoraTo 6anaHcoBaTa CTOMHOCT € MO-BMCOKa OT Bb3CTAaHOBMMATa CTOMHOCT, UMOTUTE, MALMHNTE, CbOPbXKEHUATA U
060pyABAHETO CE OTYMTAT MO TAXHATA Bb3CTAaHOBMMA CTOMHOCT.

KbM Kpas Ha oTyeTHMA nepuog GoToBONTaUYHA eneKkTpoLeHTpana B rp.CMOIAH e C OTYETHA CTOMHOCT B pa3mep Ha
22 xun.neB.a.

KbM Kpaa Ha oOT4eTHMA nepuog pasxoaute 3a npuagobuBaHe HaA AbArOTPAaeH MmaTepuaneH aKTUB—HOBA
¢$0oTOBONTANYHA eNEKTPOLEHTPanNa ca B pasmep Ha 1 xua.nesa.

UHeecmuyuu e dvwepHu npednpuamus

BCUUYKM MHBECTUUMWM B ADbLUEPHWU NPeanpusTUS MbPBOHAYA/NHO Ce NPU3HABAT MO LieHa Ha npuaobuBaHe, KOATO
BK/IIOYBA CMnpaBeA/iMBaTa CTOMHOCT Ha NpPeAoCTaBEHOTO Bb3HArpaXAeHwe W pasxoaute nNo npuaobuBaHeTo,
CBbP3aHU C UHBECTULMATA.

MHBecTULMUTE B AbLLEPHM NPEANPUATUA CE OTYMTAT U NPEACTaBAT No cebecToMHOCT.

OnucaHne CbabprKaHue
MNHBeCcTMLMK B AbLLEPHU OPYKECTBA MpnaobuTtn ¢ HamepeHue 3a AbAFOCPOYHO
npuTeXKaHue

Obe3yeHKa Ha HeghuHaHCO8U aKMuUBU

MMOTM, MaWMHK, CbOPbBXKEHMA UAN obopyaBaHe, HEMATEPUANHUTE aKTUBM, KAaKTO U WMHBECTULMOHHUTE MMOTH,
OTUYMTaHM MO LeHa Ha NpuaobueaHe ca 06eKT Ha TecTBaHe 3a obe3LeHKa.

banaHcoBaTa CTOMHOCT Ha Te3u aKTUBM Ce NPOBEPSBA EXKeroAHo 3a MHAMKauMA 33 ob6e3leHKa U KoraTo akTUBbT e
obesueHeH, TON ce OTNMCBa KaTo pa3xoj B oT4yeTa 3a nedyanbata maum 3arybaTa u gpyrva BceobxsaTeH goxon A0
pasmepa Ha HeroBaTa oO4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € MNO-BMCOKaTa oOT
cnpaBeA/inBaTa CTOMHOCT, HaMa/ieHa C pasxoAmTe Mo Npoaaxba, U CTOMHOCT B ynoTpeba Ha akKTUB MM HA eaAnHULa,
reHepupalla napMyHu noToum. Bb3ctaHoBMMATa CTOMHOCT ce onpeensn 3a OTAE/IeH aKTMB, OCBEH B C/yyald, ye npu
M3MN0/3BaHETO Ha aKTUBa He ce reHepupar NapuyHM NOTOLM, KOMTO [a ca B 3HAUYMTeNHa cTeneH He3aBUCMMU OT
napuyHUTE NOTOLUM, FTEHepPUpaHn OT APYrn aKTUBU UM TPYNU OT aKTUBW. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpenena 3a egMHULaTa, reHepmupaLla NapuyYHU NOTOLUM, KbM KOATO aKTUBBLT NPUHAANENKN.

CToMHOCTTa B ynoTpeba e HacToAwaTta CTOMHOCT Ha ObAelmuTe napuyHM MNOTOLM, KOMTO Ce O4YakBa Aa 6baar
Nno/ly4eHn oT Tasn eauHMLa. HacToswmTe CTOMHOCTU ce M3YMUCAABAT NOCPEeACTBOM ANUCKOHTOBM MPOLEHTU, KOMTO ce
onpeaenaT npeay AaHbYHO obnaraHe M OTPasaBa TeKyllaTa Na3apHa OLEHKa Ha CTOMHOCTTA Ha NapuTe BbB BpeMeTo
u cneyndurUHUTE 32 eAMHNLATA PUCKOBE, YMATO 0be3leHKa ce u3mepsa.

3ary6uTe oT obe3ueHKa ce NpeacTaBAT KaTo 6basaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamanABa [0 pa3smepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTe oT obe3LeHKa ce oTYMTaT B OTYETa 3a nevyanbaTa uam 3arybata u gpyrmua BceobxsateH goxog, (B neyanbata
uAn 3arybata 3a roamHaTta), OCBEH aKO 3a [afeHusa akKTMB He e ¢GopmMMpaH MpeoueHbyYyeH peseps. Torasa
obesueHKaTa ce TpeTupa KaTo HamasieHMe Ha To3u pesepB (nNpe3 Apyr BceobxBaTeH A0X04), OCBEH aKO TA He
HaAXBbPASA HEroBMA pasmep, U HaABULLEHNETO BeYe Ce BKAOUBA KaTo pa3xo/ B oTyeTa 3a nevanbata nam 3arybata u
apyrusa BceobxsaTeH goxoa,.



MocneaBallo yBennyeHMe BbB Bb3CTaHOBMMATa CTOMHOCT (3a aKTMBM, 33 KOMUTO ca 6uau npusHath 3arybu ot
obesueHKa B neyanbaTta uau 3arybaTa), npeam3BUKaHN OT MPOMEHN B NPUBAMIUTENHUTE OLIEHKU, Ce NPU3HaBa KaTo
npuxog, B oT4eTa 3a neyanbarta uam 3arybata n apyrus BceobxsaTeH [oX04, 40 CTENEHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKara.

AKTUBU U NMACUBU 10 JOTOBOPU C K/IMEHTU

B cvotBetctBue ¢ MC®HO 15, KoraTo egHa OT CTpPaHWUTE MO AOFOBOP C K/AMEHT € M3MbAHMAA 3a4b/IKEHUATA CU NO
norosopa, Jpy*KecTBoTo NpeacTaBa AOroBopa B oT4eTa 3a GUMHAHCOBOTO CbCTOSIHME KATO aKTUBWM MO [0r0BOpP UM
nacuMe Mo [OroBOP B 3aBUCMMOCT OT Bpb3KaTa MexXAay AeWHOCTTa Ha [lpy»KecTBOTO M NJAWAHETO OT CTpaHa Ha
KNneHTa. [JpyXKecTBOTO NpeacTaBs OTAE/NHO BCAKO 6e3yc/ioBHO NpaBo Ha Bb3HarpaXKAeHMe KaTo B3emaHe oT
npoaa*Kbu no [OroBopuM C KAMEHTM B CTaTMATa ,TbPrOBCKM WM ApYyrM B3emaHuMa“ Ha oTyeTa 33 PUHAHCOBOTO
CbCTOsIHME.

AKTMB NO A0roBOpP C K/AMEHT Ce NPU3HABA aKo [py*KeCcTBOTO U3NbAHABA 3a4b/IXKEHMETO CU, KaTO NPEXBbPasA CTOKU
WAN YCAYTU Ha KAWEHT, Npeay KAMEHTbT Aa NAaTU Bb3HArparkaAeHwe WUnv npegy naawaHetTo Aa € AbXKMMO, C
M3KJIIOYEHME Ha CyMUTE, KOUTO Ca NpeaCcTaBeHN KaTo B3eMaHe Mo A0roBop € KAWEHT. AKTUB NO 4OroBop e nNpaBoTo
Ha [pyKecTBOTO Aa NOJYyYM Bb3HArpaxKAeHue B 3aMfAHa Ha CTOKUTE UAU YCAYrUTE, KOUTO TO € MPEexBbp/IM/IO Ha
KNMEeHT. TO3M aKTMB Ce OLeHABA B CbOTBETCTBME C U3UCKBAHMATA Ha MCPO 9. Obe3ueHKa Ha akTMB MO AOrOBOP C
K/IMEHT Ce OLEHABA M NpeacTaBA KakTo 0be3ueHKnTe Ha pUHAHCOBUTE aKTUBU B cboTBeTcTBMe ¢ MCDHO 9.

MacmB NoO AOroBOP C KAMEHT Ce NPU3HABA ako K/IMEHTDHT 3annala Bb3HarpaxxgeHme nam Jpy*Kectsoto MMa NpaBo Ha
Bb3HarpaxaeHue, Koeto e 6e3yc/noBHO (T.e. B3eMaHe), npeau [pyXKecTBOTO [a MPEXBbP/M CTOKA WM ycCiyra Ha
K/AMEHTa, KOraTo MAallaHeTo e U3BbPLIEHO MKW AbMKUMO (KOETO OT ABeTe HacTbnuM No-paHo). Macue No AOrosBop e
3a4b/KeHMeTo Ha [pyKecTBOTO Aa MPEeXBbpAM CTOKM WAW YCAYTU KbM KJIMEHT, 3@ KOUTO TO € MNOJy4Yuno
Bb3HarpaxgeHue (Mn1v Bb3HarpaxaeHueTo e Ab/KMMO) OT KAneHTa.

B3emaHeTo No A0roBop C KAMEHT e 6e3ycnoBHO NpaBo Ha [py*KecTBOTO Aa MOJyYM Bb3Harpa*kAeHWeTo No Tosu
porosop. ToBa npaBo ce cuyuMTa 3a 6e3ycnoBHO, aKO €AMHCTBEHOTO YC/I0BME 3a TOBa, NNAWA@HETO Ha
Bb3Harpax4eHWeTo Aa CTaHe Ab/IKUMO, € U3TUYAHETO Ha onpeaesieH Nnepmog oT Bpeme.

JIN3UHT

CvrnacHo MCC 17 M3MHIOB AOrOBOP Ce KAacuduLmpa KaTo GUHAHCOB NIN3MHT, aKO MPEXBbP/IA MO CbLLECTBO BCUUKM
PUCKOBE M M3roan OT COBCTBEHOCTTA BbPXY aKTMBA. J/IN3UHIOB A0roBOP Ce Kaacuduumpa KaTo ONepaTUBEH AN3UHT,
aKo He NPexBbpAA Mo CbLECTBO BCUYKU PUCKOBE M U3ro4M OT COBCTBEHOCTTA BbPXY aKTUBA.
OnpepensHeTo Aanu AafieHO CnopasymeHue MpeacTaBiaBa MAM CbAbpMKa M3UHE ce 6asupa Ha CbLLHOCTTa Ha
CNOpPa3syMeHMEeTO, M WM3UCKBA OLEHKA OTHOCHO TOBa A4anW M3NMbJAHEHMETO Ha CMOpPasyMeHWeTo 3aBuCU OT
M3MON3BAHETO Ha KOHKPETEH aKTMB M/IM aKTMBM U AaNW CNopasyMeHMEeTO MPexBbp/s NpaBoTo 33 M3M0/3BaHe Ha
akTMBa. lMpeoueHKa 3a TOBa Aa/M AALEHO CMOPasyMeHMe CbAbPrKa JIM3MHT C/ed HEeroBoTO Hayano, ce M3BbpLUBa
€[MHCTBEHO, aKO € Y/0B/JIeTBOPEHO HAKOE OT MOCOYEHUTE MNO-A0/Y YCNOBUA:
v\ Hanuue e NpomsHa B [OrOBOPHUTE YC/NOBMA, OCBEH aKo NpoOMAHaTa He e npeasuaeHa eAMHCTBEHO Aa
NOAHOBU MW YABAXKMN CNOPA3YMEHUETO;
v/ ynpaKHeHa e onuuMA 3a MOAHOBABAHE WM MEXAy CTpaHWTe e J[OroBOPEHO YyAb/KasaHe Ha
CMOPa3yMEHMNETO, OCBEH aKO CPOKBLT Ha NOLHOBABAHETO M/IM YAb/KABAHETO € 611 MbPBOHAYAIHO BKAOYEH
B CPOKa Ha NIN3MHra;
v' Hanuue e NpomsHa B ONpeaeneHMeTo Aanm U3MbJHEHUETO 3aBUCK OT KOHKPETHUA aKTuUB;
v' Hanuuge e CbllecTBeHa NPOMAHA B aKTMBaA.
AKO AageHO CrnopasymeHue ce npeoueHaBa M 6bae onpeaeneHo, Ye CbAbPXKa NN3MHT UM He CbAbPMKa JIM3UHT,
CYETOBOAHOTO OTYMTAHE Ha IM3MHTa ce Npuaara Uamn ce NpeycTaHoBsABa OT:
v\ KoraTo Bb3HMKHE NPOMAHaTa B 06CTOATENCTBATa, NOpaXAalla NpeoLeHKaTa;
v\ HayanoTto Ha nepuoja Ha NoAHOBABaHE MU YAb/XKaBaHe.

B3emaHusa no ¢MHaHCOB NN3UHT

[orosopbT 3a (GMHAHCOB /IM3MHF e cnopasymMeHue, MO CUAaTa Ha KOETO /IM3MHIOAATeNAT MpesocTaBa Ha
NM3MHIONO/yYaTeNsA NPaBOTO Ha MO/3BaHE Ha oOnpedeneH akTUB 3a AOrOBOPEH CPOK CPpelly Bb3HarpakaeHue.
JIU3UHIOBMAT [OOroBOP Ce OTYMTa KaTo (MHAHCOB, KOrato C A40roBopa J/IM3MHIOAATeNAT MNpPexBbpas Ha
JM3MHTOMO/TYYaTeNs BCUYKM CbLLECTBEHW PUCKOBE U U3roAM, CBbP3aHM CbC COBCTBEHOCTTA Ha aKTUBa.

TUNWYHUTE NOKasaTenun, KouTo [pyKecTBOTO pasriexaa, 3a 43 onpeAeny Sann BCUYKM CbLLECTBEHW PUCKOBE U
M3rogm ca Npexsbp/ieHu, BKAOYBAT: HACTOAWATA CTOMHOCT HA MUHUMANHUTE IM3UHTOBM MNALLAHMA B CbNOCTaBKa
CbC cnpaseanMeaTa CTOMHOCT Ha /IM3UHIOBUA aKTUB B HAYa/OTO Ha /IM3MHIOBUA AOrOBOP; CPOKa Ha JIM3UHIOBUA



[LOrOBOP B CbMNOCTaBKA C MKOHOMMYECKUA KMBOT Ha OTAAAEHUA MO HAEM aKTUB; KaKTO M AaNWN NIN3UHTONONYYaTeNaT
e npnaobre NpaBoTo Ha COBCTBEHOCT BbPXY IM3UHIOBMA aKTMB B Kpas Ha CPOKa Ha 40rosopa 3a GMHAHCOB /IM3UHT.
BCMYKM OCTaHanu /IM3MHIOBWM [AOTOBOPW, KOUTO HE MPEXBLP/AT MO CbLLECTBO BCUYKM PUCKOBE WM U3rOAM OT
COBCTBEHOCTTa BbPXY aKTUBA, Ce KAAacdULMPAT KaTo OnepaTUBEH JIU3UHT.

MWHMUMaNHW IN3NHIOBU NOCTbNNECHUA

MUWHUMANHWUTE NN3NHIOBM MOCTBN/IEHMA Ca TE€3M NAALAHUA, KOUTO JIM3MHIOMNONYYATENAT We HanpaBu UaN MOXe Aa
6bae 3aab/KeH Aa HanpaBu Npes3 CpoKa Ha NIM3NHroBuA gorosop. OT rnegHa Touka Ha [py*KecTBOTO MUHUMANHUTE
JIM3UHFOBM NOCTBMJIEHUA BKIOYBAT M OCTaTbyHaTa CTOMHOCT Ha aKTUBA, rapaHTMpaHa OT TpeTa, HecBbp3aHa C
[pyKecTBOTO cTpaHa, NpW ycnoBue, Ye Tasu CTpaHa e GUMHAHCOBO CMOocobHAa Ja M3NbAHM aHFAXMMEHTa cuM no
rapaHuuaTa uauM gorosopa 3a obpaTHO M3KynyBaHe. B MMHUManNHWTE NU3MHIOBM noCTbRAeHMA [pyKecTBOTO
BKJ/IOYBA CbLLO TaKa M LeHaTa Ha ynpaKHABaHEe Ha eBeHTyasIHa OMuuA, KOATO NIM3UHIONOAYYaTeNAT NpUTeKasa 3a
3aKynyBaHe Ha aKTWBA, KaTo B HAYa/OTO Ha JIM3NHIOBUA AOrOBOP B rosIAMa CTEMNeH e CUTypHO, Ye Ta3n onuma we
6bae ynparkHeHa. MUHUMANHUTE NIN3MHIOBM MOCTBIN/IEHUA HE BKIKOYBAT CYMU NO YCNOBHU HAaEMM, KaKTO U pa3xoam
3a yCNyru U gaHbLM, KOUTO ca naateHu oT [py»KecTBoTO 1 BnocieacTame npedakTypupaHu Ha IM3MHTonoayvaTens.

Ha4yano Ha An3mnHrosmna A0rosop U Ha4ano Ha CPOKA Ha IM3UHIOBUA A0roBOpP

MpaBu ce pasrpaHUYeHWEe MexAy Havyaso Ha JIM3MHIOBMA AOrOBOP M HAYa/l0 Ha CPOKAa Ha AN3MHIOBMA L0roBOp.
Hayano Ha /5M3uMHrosmsa p[oroBop € Mno-paHHaTa OT JABeTe [aTtv—Ha JIM3MHIOBOTO CMOpa3yMeHuMe WM Ha
QHTa*KMPAHETO Ha CTPaHUTE C OCHOBHMUTE YC/I0BMA Ha IN3MHIOBUA 40OrOBOP.
Kbm Ta3n gata:

- IN3NHTOBUAT A0roBop e KnacuduumpaH Kato GUHAHCOB UM ONEPATUBEH AN3UHT; U

-B C/lyyalh Ha GMHAHCOB /IM3UHI CyMWUTe, KouUTo TpsAbBa Aa 6bAaT NpU3HATU B HaAyasoTO Ha CPOKa Ha
JIN3NHTOBUA JOrOBOP, Ca ONpeaeneHw.
Hayano Ha cpoKa Ha AM3MHIOBMA OOrOBOP € AaTaTa, OT KOATO JIM3MHIONOYYaTeNAT MOXKe [a YNPa*KHU NPaBoTO CU
Ha NON3BaHe Ha HaeTuA akTMB. TOBa e WM AaTaTa, Ha KOoATO [lpy»KecTBOTO MPU3HABa MbPBOHAYANHO B3EeMAHETO Mo
NIN3UHTa.

MbpBOHaYaNHa M NOCNeABalLLA OLEeHKA

MbpBOHaYanHO [py»KecTBOTO NpU3HaBa B3eMaHe No GUHAHCOB JIM3UHT, PAaBHO Ha CBOATA HETHA MHBECTULMA, KOATO
BK/IIOYBA CerawHata CTOMHOCT HAa MWHUMANHUTE JIM3UHTOBM MOCTBMNEHUA W BCAKA HerapaHTMpaHa OCTaTbyHa
CTOMHOCT 33 [pyecTBoTo. CerawHaTa CTOMHOCT Ce M34YMUCAABa Ype3 OUCKOHTUPAHE HA Ab/MKUMUTE MUHUMANHU
JIM3NHIOBW NOCTBNNEHMUA C IMXBEH NPOLEHT, NPUCDHLL Ha IM3MHIOBMA A0roBOp. MbpBOHAYaNHUTE NPEKU Pa3Xoam ca
BKJ/IIOYEHW B U3YMCNIEHUETO Ha B3eMaHEeTO No GUHAHCOB IN3UHT. Mpe3 cpoKa Ha M3MHIOoBUA A0roBop [pyKecTBoTo
HauMcnaBa GMHAHCOB Aoxo4 (npuxod OT AMXBM NO GUMHAHCOB NIM3MHF) BbPXY HETHaTa WMHBecTMUMA. MNonydyeHuTe
J3MHTOBM M/ALAHUA Ce pasrieaaT KaTo HamasleHMe Ha HeTHaTa MHBecTUUMsA (noracaBaHe Ha r/1aBHWLATA) U
npusHaBaHe Ha GpUHAHCOB AOXO4 MO HAYMH, KOMTO @ OCUTYpU MOCTOAHHA HOPMa Ha Bb3BPbLLLAEMOCT Ha HeTHaTa
MHBECTULMA.

®UHAHCOBM UHCTPYMEHTHU

n'prOHa'-IaHHO npu3sHaBaHe U oueHABaHe

[JpyecTBOTO NpM3HaBa GMHAHCOB aKTUB MAM GUHAHCOB NacMB B oT4eTa 3a GUHAHCOBOTO CbCTOAHME, CAMO KOraTo
[pyKecTBOTO cTaBa CTpaHa MO AOrOBOPHMUTE K/Aay3W Ha CbOTBETHWUA GUHAHCOB MHCTPYMEHT. MpM MbpBOHAYaNHO
npusHaBaHe [pyKecTBOTO NpU3HaBa BCUYKU GUHAHCOBM aKTUBM U GUHAHCOBM MAcMBWM MO CNpaBeaA/iMBa CTOMHOCT.
Cnpaseg/vBaTa CTOMHOCT Ha AadeH GUHAHCOB aKTMB/MacuB NPM MbPBOHAYANHOTO MYy Mpu3HaBaHe 06MKHOBEHO e
[OrosopHaTa ueHa. [loroBopHaTta LeHa 3a GMHAHCOBM aKTMBWM/MAaCcMBM, OCBEH Te3M, KOMUTO ca KaacuduumpaHu no
cnpasea/ivBa CTOMHOCT npe3 nedyanbarta uau 3arybata, BK/IOYBA PasxoamTe Mo cAeskaTa, KOUTO ce OTHACAT MPSAKO
KbM npuaobusaHeTo/m3gaBaHeTo Ha QUHAHCOBMA WHCTPYMeHT. Pa3xoauTe No cAenkata, HanpaBeHu npwu
npuaobrsaHeTo Ha GUHAHCOB aKTUB U U3LaBaHETO HAa GMHAHCOB nacus, KnacuduLUMpaHu No cnpaseaMBa CTOMHOCT
npes neyanbata uam 3arybaTa ce otTynTaT He3abaBHO KaTo pasxoa,.

[JpyXecTBOTO Npu3HaBa GMHAHCOBM aKTUBM, U3MNOA3BAMKKN AaTaTa HA CETb/IMEHT Ha CAE/KaTa, KaTo Mo TO3M HA4YuH
e4MH aKTUB Ce NPU3HaBa B AEHA, B KOMTO e noay4yeH oT [lpyKecTBOTO U Ce OTNNCBA B [lEHA, B KOWTO e nNpeaocTaBeH
ot [IpyXecTBoTO.

MocnepBawa oueHKa Ha GMHAHCOBM aKTUBMU

MocnepBaltata oueHKa Ha GMHAHCOBMTE AKTMBM 3aBUCM OT TAXHATa KnacMouKaumMa npyv NbpBOHAYaNHOTO UM
npu3HaBaHe KaTo akTUBU. [lpy*KecTBOTO Knacubumumpa GUHaHCOBUTE aKTUBM B €4HA OT CIeJHUTE KaTeropuu:
1.0ueHsABaHN NO aMOPTM3IUPaAHA CTOMHOCT, 2. OueHABaHU NO CNpaBeA/IMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04
n 3. OueHABaHM NoO cnpaBeasMBa CTOMHOCT Npes neyanbarta uam 3arybara.



KnacupukauusaTta ce onpegena Ha 6asa 6uUsHec mogena 3a ynpasB/ieHWe Ha AafeHuA Knac GUHAHCOBM aKTUBU M
[OrOBOPHUTE XapPaKTEPUCTUKU Ha NapUUYHUTE NoToUM. MHBECTULMM, AbPKaHU OT [l py*KecTBOTO C Liea noJiyyaBaHe Ha
nevyan6a oT KPaTKOCPOUHU NPOLAXKOU MAM 0BPaTHM MOKYMKK, ce Kaacnudpuumpat Kato GPUHAHCOBU aKTUBU, AbPrKAHU
3a TbpryBaHe. MHBECTULUMN B AbATOBU MHCTPYMEHTU, KOUTO [IpYrKECTBOTO AbPXKM B PaMKUTE Ha BU3HeC moaen ¢ uen
cbbMpaHe Ha [OrOBOPEHUTE MNapW4HM MoTouMm, ce KnacuduumpaT KaTto OUHAHCOBM aKTUBWU, OTYUTAHWU MO
amopTU3MpaHa CTOMHOCT. MHBECTUUMU B ObATOBM UHCTPYMEHTU, KOMTO [pYy*KECTBOTO AbPXKWU B PaMKUTE Ha bM3Hec
mozen ¢ uen cbbupaHe Ha 4OroBOpPEHUTE MapuUYHM NoToum U npogakba ce KnacuduumpaTt Kato GMHAHCOBM aKTUBY,
OTYMTaHW MO CNpaBeA/IMBa CTOMHOCT B ApYr BCEOOXBATEH A0X0A4,

duHaHCOBU AKMUBU, OMYUMAHU Mo amopmu3upaHa cmoliHocm

[bnroBu MHCTPYMEHTU, KOUTO [IpyKECTBOTO AbPXKM B paMKuUTe Ha BU3HecC moaen ¢ uen cbbupaHe Ha AOroBOpeHNUTe
Mapu4yHM NOTOLUM U NPWU KOWUTO AOrOBOPHUTE NAapUYHM MOTOLM MOPaKAAT NialaHWA eAMHCTBEHO Ha aBHULA U
NnXBa Ce OTYMTaT MO amopTM3MpaHa cToiHocT. Cnep NMbpPBOHAYa/NHOTO MpPWU3HABaHe aKTUBWUTE Ce OTYMTaT no
amopTU3MpPaHa CTOMHOCT.

OTuMTaHETO NO amMopTU3MpPaHa CTOMHOCT WM3WCKBA NPWIAraHeTo Ha MeTofda Ha ePeKTUBHUA NIMXBEH MPOLEHT.
AMOpTM3MpaHaTa CTOMHOCT Ha QUHAHCOB aAKTUB € CTOMHOCTTA MO KOATO (GMHAHCOBMAT aKTUB € OTYyeTeH
MbpPBOHAYaNHO, HamaseHa C MoraweHWATa MO FAaBHULATA MAOC WAM MWMHYC HaTpynaHata amopTusauusa c
u3nos3BaHe Ha MeTofa Ha edeKTUBHUA JIXBEH MPOLEHT HA BCAKA Pas/MKa MexAy MbpBOHaYasHaTa CTOMHOCT U
CTOMHOCTTA Ha NajeK U HamaneHa c obesLeHKarTa.

B Tasu KaTeropuA morat ga nonagHaT caefHUTe GUHAHCOBM aKTMBKM Ha [py»KecTBOTO, B 3aBMCMMOCT OT u3bpaHua
6M3HeC Mofen U XapaKTepUCTUKUTE Ha MNApUYHUTE MOTOUM OT TAX: TbPrOBCKM B3eMaHWA, KpPeauTn U 3aemu,
B3eMaHMUA NO JIM3NHTOBM [AOrOBOPW, B3E€MaHMA MO MpefoCTaBeHW [Aeno3nTh, B3emaHWA MO Lecun, B3emaHus,
nNpuaobuTH Ypes Lecumn, KpeauTu 1 3aemu, NpuaooduUTH Ypes Lecun, MHBECTULMK, AbPKaHW 40 Nafex.

duHaHCOBU AKMuUBU, OM4YumaHu no cnpasedauea cmoliiHocm npe3 Apy2 eceobxeameH 00xo0

ObAroBn MHCTPYMEHTU, KOUTO [lpy:KecTBOTO AbPXM B paMKuUTe Ha BGM3HEC mMogen C Ue/ KakTo cbbupaHe Ha
[OrOBOPEHMTE MapuyYHM NOTOUM Taka M Npoaaskba Ha akTMBa M NMPM KOUTO AOTOBOPHUTE MapuYHM NOTOLM nopa)kaaT
naalaHnsa eaMHCTBEHO Ha MaBHMLA U INXBA, CE OTYMTaT MO CpaBea/iMBa CTOMHOCT Npes Apyr BceobxBaTeH 40X04,
Cnep, NbpBOHAYaNHOTO NPU3HABaHe aKTUBBLT Ce OLEeHABa NO CnpaBeaNMBa CTOMHOCT C OTYMTAHE HA MPOMEHUTE B
cnpasea/ivBaTa CTOMHOCT B MPEOLEeHbYHMA pe3epB Ha MHBECTULMUTE B LLEHHWM KHUXKa (apyr BceobxBaTeH 40XxoA4).
KoraTo A4bAroBUAT MHCTPYMEHT Ce OTNMLe, HaTpynaHuTe nedanbu uam 3arybu npusHaTv B Apyr BceobxsaTeH 40X04
ce nNpexsbp/AT B nevanbarta vam 3arybara.

B Tasu kateropua morar Aa nonagHat caegHute GUHaHCOBM aKTUBU Ha [py»ecTBOTO, B 3aBUCUMOCT OT u3bpaHua
6U3HEC MOZEN M XapaKTEPUCTUKUTE Ha MNapUYHWUTE MOTOLM OT TAX: TbPrOBCKM B3eMaHWs, KPeauTM M 3aemu,
B3eMaHWA MO /IM3MHTOBM AOrOBOPW, B3EMaHWA MO MPEeAOCTaBeHW Aeno3uT, B3emMaHMA MO LEecun, B3emaHus,
NPMA0BUTU UYpes LEecun, Kpeautn 1 3aemu, npuaobuTtn ypes uecun, GUHAHCOBM aKTUBM, AbAFOBU MHCTPYMEHTH,
KOWTO Ca Ha pa3nofoKeHue 3a npoaax6a.

DuHaHCOBU aKMueu, omyumaxu no cnpaeedsauea cmoliHocm npe3 nevyanbama uau 3a2ybama

Tasu kaTteropua GMHAHCOBM aKTUBM, Ce pasaens Ha ABe MoAKkaTteropum: GUHaHCOBM aKTUBU, AbPMKaHM 3a TbpryBaHe
M OWHAHCOBM aKTMBM, KOMTO He ca KnacuduuupaHu B ropHUTe ABe Kateropuu. [JaseH ¢GpUHAHCOB aKTMB ce
KnacuouumMpa B TasM Kateropusa, ako e npuaobuT c uen npogaxkba B KpaTbK CPOK WMAM OOTrOBOPHUTE MYy
XapaKTepUCTMKM He OTroBapaT Ha YCAOBMETO A3 MNOopax4aT MaalaHWa eguMHCTBEHO Ha rNaBHMUA W /IMXBa.
[epnBaTMBMTE CbLLO Ce KaTeropmsMpaT KaTo AbPKaHM 3a TbpryBaHe, OCBEH aKO He Ca ONnpeaesieHn 3a Xe4KMpalum
MHCTPYyMeHTH. Te3n GUHAHCOBM aKTMBM MOraT a 6bAaT AbATOBU UM KanuTafioBU UHCTPYMEHTH.

Kanumanosu uHcmpymeHmu, omyumaHu no cnpaeedsauea cmoliHocm npe3 pye eceobxeameH 00x00
LpyXKecTBOTO MOXe Aa HanpasuM HeoTMeHMm u36op Aa npu3HaBa MPOMeHMTe B Crnpasegavsata CTOMHOCT B
MHBECTULMWTE B KanuTaNoBM MHCTPYMEHTM B Apyr BceobxsBaTeH A0X04 BMecTOo B nedanbata wuau 3arybara.
MevyanbuTe mam 3arybute oT NPOMEHU B CNpaBea/MBaTa CTOMHOCT LWie ce NPeAcTaBAT B APyr BceobxsaTeH 40Xo4 U
HAMA Ja MoraT Ja ce npeknacuouumpat B neyanbaTa uam 3arybata. Korato KanutanoBmAT MHCTPYMEHT ce OTNuLIE,
HaTpynaHuTe ne4yanbu uam 3arybmu npusHaTi B Apyrua BceobxsaTeH AOXOL HanpaBo ce NPEXBbPAAT B 4PYrU pe3epsu
W HepasnpegaeneHa neyanba.



O6e3ueHKa Ha GUHAHCOBU aKTUBU

MogenbT 3a obesueHKa ,04akBaHW KpeauTHM 3arybu” ce npunara 3a OUHAHCOBUTE aKTMBM, OLLEHABAHM MO
amMopTU3MpPaHa CTOMHOCT WM MO CNpaBeasvBa CTOMHOCT Mnpe3 Apyr BCceobxBaTeH [A0X04, C M3K/YEHME Ha
WMHBECTULMUWN B KanuTasoBMU MHCTPYMEHTU U AOrOBOPHM akTMBU. CbrnacHo MCDO 9, 3arybuTe ce namepsaT no eaHa
oT ABeTe 6a3un: 1. oyaKBaHWU KpeaUTHU 3arybu 3a cneasawmte 12 meceua cnef gataTa Ha GMHAHCOBMUA OTYET UK 2.
OYaKBaHMWTE KpeaWTHU 3arybu 3a Lenma cpok Ha GMHAHCOBKTE aKTUBU. MbpBaTa 6asa ce npuaara KOraTo KPeauTHUA
PUCK HE e HapacHan 3HAYMTENHO OT AaTaTa Ha MbPBOHAYaNHO NPU3HaBaHe A0 AaTaTa Ha GMHAHCOBMA OT4YeT (M
KPeaUTHUA PUCK € HUCBbK KbM fgaTata Ha ¢puHaAHCOBMA OT4YeT), B obpaTHMA caydaa ce npwaara BTopata bHasa.
[pyKecTBOTO Npwuiara BTopaTa 6asa 3a TbProBCKUTE B3eMaHWA U AOTOBOPHUTE aKTUBM (HE3aBUCMMO Aann Ca CbC
unn 6e3 3HauuTeneH GpUHaAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeauTHUA PUCK ce cneam u onpegens Ha 6asa
MHbOpMaLmMA 3a PUCKOBM (AKTOPWU KaTO Ha/aMyMe Ha Npocpoyne, 3HAYMTEeNHO BAOWABaHe Ha (PUHAHCOBOTO
CbCTOAHWME Ha ANBXKHUKA U APpYT.

Camo 3a TbproBCKM B3eMaHWA HanaHcoBaTa CTOMHOCT Cce HamasfBa, Ype3 M3N0/3BaHe Ha TPAH3UTHA CMETKA U
nocnenBaloTo Bb3CTAaHOBABAHE Ha OTNMCAHUTE Mpean TOBa CyMM Ce KpeauTupa cpelly Tasu TPaH3UTHa CMeTKa.
MpomeHuTe B 6GanaHcoBaTa CTOMHOCT Ha TPAH3UTHATa CMETKa Ce NPW3HaBaT B nevyanba mnu s3aryba.

3a BCUYKM Apyrv GUHAHCOBM aKTMBM BanaHCOBaTa Cyma Ce HamasiAaBa C pa3Mepa Ha 3arybaTta ot obesLeHKa.

3a ¢UHaAHCOBM aKTUBM, OTYMTAHW MO aMOPTM3MpPaHA CTOMHOCT, aKo B C/reABall, Nepuos cymata Ha 3arybaTta ot
obe3LeHKaTa Hamasee U CNaabT MOXKe No 06EKTUBEH HAYMH Aa Ce CBbPIKE CbC CbOUTME, KOETO Bb3HWKBA, C/ies, KaTo
obesLeHKaTa e Npu3HaTa, Npeam ToBa NpU3HaTMTe 3arybu oT obesueHKa ce Bb3CTaHOBABAT (MM UMPEKTHO, UK Ypes
KOpPUrMpaHe Ha KOPEKTMBHAaTa CMeTKa 3a TbProBCKM B3eMaHua) B nedyanbaTa wam 3arybata. Bbnpeku ToBa
Bb3CTAaHOBABAHETO HE MOKe A3 Boau A0 HanaHcoBa CTOMHOCT Ha GUHAHCOBMA aKTUB, KOATO Aa HaABWULLABA OHA3MU
amMopTU3MpPaHa CTOMHOCT, KOATO 6K 6Mna Ha gatata Ha Bb3CTAaHOBABAHETO, aKo He e HGwuaa npusHaTa 3aryba ot
obesueHKa.

CbrnacHo usMckBaHus 3a obesueHka cbrnacHo MCPO 9, cnepBa fa ce M3non3Ba noseve MHGoOpPMaL s, OpUEeHTMPaHa
KbM 6bAELLETO, 33 Aa NPU3HAAT OYaKBAHUTE KPEAWUTHWU 3arybu—moLentsT 3a ,,04aKkBaHUTE KPeaUTHM 3arybun”, KomTo
3amecTBa ,,MoZes1la Ha NoHeceHuTe 3arybu”, npeactaseH 8 MCC 39. MHCTpymeHTUTe, KOMTO nonaaaT B obxBaTa Ha
HOBMWTE U3NCKBaAHMA, BKOYBAT 3aeMU U APYIM AbAroBU GUHAHCOBM aKTUBM, OLLEHABAHW MO aMOPTU3MPaHA CTOMHOCT,
TbProBCKM B3emMaHus. NpU3HaBaHETO Ha KpeauTHM 3arybu Beye He 3aBMCU OT HaCTbMBAHETO Ha CbbuTMe C KpeauTHa
3aryba. BmecTo ToBa [py)KecTBOTO pasrnexaa no-WMpoK CNekTbp OT MHGOPMALMA NPU OLeHKaTa Ha KpeauTHuA
PUCK M OLEHABAHETO HA OYaKBAHUTE KPeaUTHU 3arybu, BKAKOUUTENHO MUHANN CbOUTUA, TEKYLLM YCAOBUA, PA3YMHU U
noaAbPKAWM MPOrHO3M, KOUTO BAMAAT BbPXY OYaKBaHaTa CbbMpaemocT Ha 6ObaewmTe MAPUYHW NOTOLM Ha
MHCTPYMeHTA. Mpun npunaraHeTo Ha TO3M NOAXOL, HAaCOYEH KbM BbAELLETO, Ce MPaBM PasrpaHUYEHNE MeXaY:

® GMHAHCOBU WMHCTPYMEHTU, YMETO KPEAUTHOTO KayecTBO He Ce e BJIOWW/IO 3HAYUTeNIHO CNPSIMO MOMEHTA Ha
NMbPBOHAYaNHOTO NPU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

e QWHAHCOBM WMHCTPYMEHTU, 4YMETO KPEeAUTHOTO KayecTBO Ce € BJ/IOWWAO 3HAYUTENIHO CMPAMO MOMEHTa Ha
MbPBOHAYANHOTO MPU3HABAHE WM Ha KOUTO KPeaUTHUA PUCK He e HUCBHK (Dasa 2)

o ®asa 3 0b6xBaLa PUHAHCOBM aKTMBU, KOMTO MMAT OBEKTUBHM AOKa3aTesIcTBa 338 06e3LeHKa KbM OTYeTHaTa AaTa.
Huto eanH oT PuHaHCOBMTE aKTMBM Ha [pyKecTBOTO He MOMaga B TpeTaTa KaTeropus.

OuyaKBaHWUTE KpeguTHM 3arybu ce onpeaensaT KaTo pasMKaTa MeXAy BCUYKM AOTOBOPHM MapUYHM MOTOUM, KOMTO ce
AbAXKaT Ha [py)KecTBOTO M MapUYHUTE NOTOLUM, KOUTO TA AEMCTBUTENHO OYaKBa Aa Noayuu (,napuyeH Hegoctur”).
N3uncnaBaHeTo Ha O4YaKBaHUTE KpeguTHW 3arybu ce onpepena Ha 6as3aTa Ha BeEPOATHOCTHO npeTerneHaTa
Npu6N3NTENHA OLLEHKA Ha KpeauTHUTE 3arybu npes o4akBaHMA CPOK HA GMHAHCOBUTE UHCTPYMEHTMU.

3a TbpProBCKM M Apyrn B3emaHua JpyKecTBOTO M3N0A3BA ONPOCTEH NOAX0A NPU OTYUTAHETO HA TbProBCKUTE U APYTU
B3eMaHMsA, KaKTO M Ha aKTMBWUTE MO AOrOBOpP W Npu3HaBa 3aryba oT obesLeHKa KaTo O4YaKBaHW KpeaWuTHM 3arybu 3a
Luenma Cpok. Te NpeacTaBnABaT OYAKBAHMAT HEZOCTUI B AOrOBOPHUTE MApWYHM MOTOLM, KAaTo ce Mma npeasus,
BbH3MOXKHOCTTa 3@ HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKA HAa GUMHAHCOBUA MHCTPYMEHT. [py»KecTBOTO M3M0A3Ba
CBOA HaTpynaH ONWT, BbHLIHM MOKa3aTenu M MHOOPMALMA B ABATOCPOYEH MAAH, 33 A3 M3YUCAM OYaKBaHUTE
KpeanuTHu 3arybu.

B pe3ynTaT Ha TOBa BCUMYKM KPaTKOCPOYHW B3EeMaHMWA, Bb3HUKHAAW WAW NPEeLOrOBOPEHW B pPaMKUTE Ha efHa
KaneHAapHaTa roguHa JpysecTBoTo obe3ueHaABa ¢ 1% CTOMHOCTUTE UM, NOPAAM TEKYLLMA UM XapaKTep U HaM4YMeTo
Ha HUCBK KpeauTeH PUCK.

KpaTKocpoyHWTe B3emMaHMA OT CBbP3aHu anua [pyecTBoTo obesueHsaBa ¢ 2%, NOpaaM HAMYMETO HA CBbP3AHOCT
mexay JpyXKecTBOTO U HeroBute aebuTtopu 1 GpaKkTa, 4e MMaT 3HaYMTE/IHA 3aBUCMMOCT €4HO OT APYro U MajaKo No —
BMCOK KpeauTEH PUCK.



C 5% obesueHKa [pyxecTBoTO 06e3ueHABa BCUYKU ABATOCPOYHN B3EMAHWMA WM TaKMBA Ha KOUTO MM € U3TeKna
[ABHOCTTA MM He ca 6WMAM noraceHn B cpok. MpuumMHaTa 33 TOBA € 3HAYMTENIHO NMO—BUCOKUA KPeaUTEH PUCK U
3aHWKEHUTE OYaKBAHWA 33 BXOOALLMTE NMapUYHM MOTOLM OT TE3U KOHTPAreHTU.

®UHAHCOBUTE WMHCTPYMEHTM, KOUTO Ce TbPryBaT Ha aKTMBEH Masap—aKuuu, AsnoBe U obavrauumn [pyKecTBoTo
oLeHABA MO cnpaBeA/MBa CTOMHOCT B neyanbata v 3arybata. Te ce oL,eHABaT Ha 6a3a Ha KOTUPOBKUTE Ha GoHAOBUTE
6opcu no nocnegHa 6opcoBa LeHa 3a aKUMUTE M 06/MrauuUTE U LLEeHaTa Ha 0b6paTHO M3KynyBaHe 3a AA/l0BeTe B
AoroBopHuTe GoHA0BE KbM AaTaTa Ha OueHKaTa MM. 3a Tax ce dopmupa obesLeHKa Npu 3aHMKaBaHe Ha LeHaTa U
NnpeoLeHKa Npu MOBMILABAHE Ha LIeHaTa, KOMTO Ce OTYMTaT TEKYLLO AWMPEKTHO B nevanbata M 3arybata Ha
ApyecTBoTo. CMATa ce, Ye HOPCOBUTE KOTUPOBKMU U LLEHUTE HA 06PATHO M3KyMyBaHe Ha AA/0BETE OTFOBAPAT Hall —
afleKBaTHO Ha CnpaBej/iMBaTa CTOMHOCT Ha GUHAHCOBWUTE AKTUBM, OTYUTAHW MO TO3U METOL KbM fgaTaTa Ha
OLEHABAHETO UM.

OTnucsaHe Ha ¢MHaHCOBM dKTUBU

®PUHAHCOB aKTUB ce OTNUCBA OT [lpyKecTBOTO, KOraTo AOrOBOPHMTE NpaBa BbpXy NapUYHUTE MOTOLM OT TO3M aKTUB
nagexupaT UM Korato [pysKecTBOTO e MPexBbp/nI0 Te3n MpaBa uYpes CAE/Ka, NPU KOATO BCUYKU CbLLECTBEHU
PVCKOBE M M3roam, NPOU3TUYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce MPEXBBPJ/IAT Ha KynyBaya. BcsAKko yyacTve BbB Beye
npexsbpieH GUHAHCOB aKTMB, KOeTo [py»KecTBOTO 3anassa UAKM Cb34aBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAe/NeH
aKTVB UM NacuB.

B cnyyauTe Korato pynata e 3anasmna BCUYKKU UAKM NO-FONAMA YacT OT PUCKOBETE U U3roAWTe CBbP3aHM C aKTUBUTE,
nocneaHvWTe He ce OTMMCBAT OT OTYeTa 338 GMHAHCOBOTO CbCTOAHME (MPMMEP 3a TaKMBA CAEJ/IKM Ca PENo CAeNKNUTe —
npogaaskba c yroBopKa 3a o6paTHO M3KynyBaHe).

Mpu caenku, Npu KomTo [pyKecTBOTO HATO 3ana3Ba, HUTO NMPEXBBP/IA PUCKOBETE U U3TOAWTE, CBbP3aHU C GUHAHCOB
aKTVB, NOCNEAHUAT Ce OTNMCBA OT OTYeTa 3a GUHAHCOBOTO CLCTOAHME TOraBa M Camo Torasa, Korato [lpy»KecTBoTo e
3arybuno KOHTpoAn Bbpxy Hero. lpaBaTa U 3a4b/XKeHUATa, KOUTO [py»KecTBOTO 3anas3Ba B Te3M C/ly4au ce oTyMTaT
OTAENHO KaTo aKTMB MK nacuBs. Mpu caenku, npu KouTo [py*KecTBOTO 3ana3Ba KOHTPO/ BbPXY aKTWBa, HEFOBOTO
OTYMTaHe B OT4YeTa 3a GpMHAHCOBOTO CbCTOAHME MPOAB/XKABA, HO A0 pasMepa OnpedesieH OT CTENEHTa, A0 KOATO
[py)KecTBOTO € 3anasm/io y4acTMETO CU B aKTUBA M HOCU PUCKA OT MPOMSIHA B HEroBaTa CTOMHOCT.

MocneaBala oueHKa HA GUHAHCOBU NACUBU

Nocnepgpawata oOLEHKA Ha d)MHaHCOBMTe nacuen, 3aBUCKU OT TOBa KaK Te Ca 6umnu Kl]aCMd)VILI,MpaHM npu
NbpPBOHAYA/IHO NpU3HaBaHe. [pyXKecTBOTO Knacmbmu,wpa d)MHaHCOBMTe C/h nacueu B eaHa OT ChegHUTe KaTeropun:

Macueu, omyumaHu no cnpasedausa cmoliHocm npe3 nevyanbama unu 3a2ybama

MacmBuTe ce KnacupuuMpaT B Tasu KaTeropus, KOrato Te MPUHUMMNHO Ca AbpXaHu C uen npogaxba B 6/M3KO
6baele (TbProBCKM 3a4b/IKEHNUA) N Ca AePUBaTUBK (C U3K/IOUYEHWNE Ha AepUBaTMB, KOWTO e NpeaHasHadveH 3a v e
edeKTnBEH XeaXupall, UHCTPYMEHT) UM OTroBapsa Ha YCNOBMATa 3a NonajaHe B Ta3u KaTeropusa, onpeaeneHu npu
MbpBOHaYaNHOTO NpuM3HaBaHe. BcMUKM npomeHun B cnpaseannBaTta CTOMHOCT, OTHACALLM Ce A0 NacMBK, OTYMTaHM Mo
cnpaseasiMBa CTOMHOCT npes3 nedvanbarta uam 3arybaTta ce oTYMTaT B OTYeTa 3a nedvanbarta uaum 3arybaTta u Apyrus
BCeobXxBaTeH A0X04 KbM AaTaTta, Ha KOATO Bb3HUKBAT.

Macueu, omyumaHu no amopmu3supaHa cmoiiHocm

BCMUKM 3a4b/XKeHUA, KOUTO He ca KnacuduuupaHu B npegmwiHaTta KaTeropusata nonagat B Tasu Kateropusa. Tesu
3a4b/IKEHUA Ce OTYMTAT MO aMOPTU3MPaHa CTOMHOCT MOCPEeACTBOM METOAa Ha ePeKTUBHMUA NMXBEH MPOLLEHT.
EnemeHTUTE, KNAaCMGUUMPAHM KaTO TbProBCKM M APYIY 3a4b/XKeHMA 0BUKHOBEHO He ce OLEeHABaT OTHOBO, Thii-KaTo
3a4b/IXKEHUATA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUTYPHOCT M YPEXKAAHETO e KPaTKOCPOUHO.

B Ta3u Kateropusa ob6MKHOBEHO MOMNaAHaAT cAefHUTe GUHAHCOBM NAacUBU Ha [pyKecTBOTO: TbProBCKU 3aAb/IKEHWUs,
KPeauTu U 3aemu, 33b/KEHUA MO IM3UHTOBU A0TOBOPU, 33Ab/IKEHWA NO MONYYEeHWU OEeNO03UTH, 3aL4b/IKEHUA NO
uecuu.

OTnucBaHe Ha GUHAHCOBU NAacUBU

[JpyKecTBOTO OTNMCBA PUHAHCOB NAacUB, KOraTo AOrOBOPHUTE 3a4b/XKEHUA MO HEro ce MoracaT, U3TeKaTt Uan 6vaaT
OTMEHEHMW.

Pasnukata mexay 6anaHcoBata CTOMHOCT Ha OTNMCAHUA GMHAHCOB NACMB M U3NAaTeHaTa NpecTauma ce NpusHaga B
neyanbara unum 3arybara.



Jlnuxsu, guBuAEHTH, 3arybum n neyanbu

JNlnxen, amMemnaeHTH, 3arybu n neyanbm, cBbp3aHM C GMHAHCOB WMHCTPYMEHT WAU KOMMOHEHT, KOWTO e PpUHaAHCOB
nacvs, ce Npu3HaBaT KaTo NpMxoam unu pasxoam B nevanbarta unu 3arybata. PasnpegeneHuATta 3a nputexarenuTe
Ha MHCTPYMEHTM Ha cOBCTBEHMA KanuTaa ce NPU3HaBaT AMPEKTHO B cOBCTBEHNA KanuTan.

PasxoauTe no onepauuATa 3a KanwuTanoBa CAeslKka Ce O0Tpas3fABaT CYETOBOAHO KAaTO HamaneHue Ha cobCTBeHuA
KanuTan.

Knacnoumkaumata Ha GMHAHCOB MHCTPYMEHT KaTo (MHAHCOB MACMB WM WMHCTPYMEHT Ha COOCTBEHWA KanmuTan
onpeaena Aann nNUxsuTe, AMBUAEHTUTE, 3arybuTte n neyanbuTte, cBbP3aHM C TO3M UHCTPYMEHT, Ce MPU3HaABaAT KaTo
npuMxoam Uan pasxoam B nevanbata mnum 3arybata. MNnawaHmATa Ha AMBUAEHTU 33 aKUWUW, U3LANO NPU3HATU KaTo
MacuBM, Ce NPU3HABAT KaTo Pa3XxoAM MO CbLUMA HAUYMH KaKTO InxBu no obaurauma. Nevanbata u 3arybata, cBbp3aHa
€ 0bpaTHU M3KynyBaHUA MNn peduHaHcMpaHe Ha GUMHAHCOBM NacueW, ce Mpu3HaBa B nevanbata uau 3arybaTa,
[OKaTo obpaTHMTE M3KynyBaHWUA UAM pedUHAHCUPAHETO Ha WMHCTPYMEHTU Ha cOBCTBEHWMA KanuTan ce npusHasaTt
KaTo NpomeHun B cobCcTBEHUA KanuTan. [lpomeHuTe B cnpaBeg/vBaTa CTOMHOCT Ha MHCTPyMeHTa Ha cobcTeeHwmA
KanuTtan He ce NpM3HaBaT BbB PUHAHCOBUTE OTYETH.

PasxoguTe npu u3gaBaHeTo UAM NpuMAOb6MBAHETO Ha CBOM MHCTPYMEHTUM Ha coBCTBEHMA KanuTan ce oT4yMTaT B
KanuTtas, Hanpumep NpW KanutanoBa CAENKA Pa3xoamTe Mo CAesIKaTa ce OTYMTAT CYETOBOAHO KaTo HamasieHne Ha
cobCcTBEHMA KanuTan.

Pasxoau no caenka, KOMTO ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH GUHAHCOB UHCTPYMEHT, Ce PasnpeaenaT Kbm
MacMBHUA U KanuTanoBMUA KOMMNOHEHT, NMPOMNOPLMOHAZIHO Ha pa3npesesieHNeTo Ha NocTbnaeHuATa. Pa3xogute no
CAe/IKa, KOUTO Ca CbBMECTHO CBbP3aHM C NMOBeYe OT efHa cAe/ka (Hanpumep pasxoauTte 3a CbBMECTHO npegJaraHe
Ha HAKOW aKUUM M KOTMpaHe Ha Apyru akuuu Ha doHpoBa Bopca), ce pasnpedenaT Mexay Tesu CAesKM, KaTo ce
M3n0/13Ba paLMOHasIHAa U OTHOCMMA KbM CXOAHU caenku 6asa 3a pasnpegeneHue.

Meyanbute n 3arybute, cBbP3aHW C NpomeHu B HanaHcoBaTa CTOMHOCT Ha GUHAHCOB NacuBe, ce MPU3HABAT KaTo
nNpuxoau Unu pasxoam B neyanbata uam 3arybata AOpPU KOraTo ce OTHACAT A0 MHCTPYMEHT, KOWTO BK/OYBA NPaBo Ha
OCTaTbYeH AAN OT aKTUBMTE Ha NPeANPUATUETO B 3aMAHA CPeLLy NapUYHM CPeaCcTBa AU APYr GUHAHCOB aKTUB.

KomnechpaHe Ha ¢MHaHCOB dKTUB "N d)VIHaHCOB nacus

dUHaHCOBUTE aKTUBM M GUHAHCOBUTE NACKMBM CE KOMMEHCUPAT M B OTYeTa 3a GMHAHCOBOTO CbCTOAHME Ce NpeacTass
HeTHaTa cyma KoraTo:

v MMa IOPUAMYECKM YNPAXKHAEMO NPaBOo A3 KOMMNEHCUPA NPU3HATUTE CYMU; U

v MMa HamepeHWe MW A3 ypeam Ha HeTHa 6asa, AW Oa peanusmpa akTMB U e4HOBPEMEHHO C ToBa A4a

ypeau nacus.

MpM CYETOBOAHOTO OTYMTAHE HA MPEXBbPAAHETO Ha GUHAHCOB aKTUB, KOWTO HEe OTroBaps Ha M3WUCKBaHMATA 3a
oTnuceaHe, [IpyKecTBOTO He KOMMEHCMPa NPexXBbPAEHNA aKTUB M CBbP3aHNA NacuBs.
KomneHcupaHeTo Ha NpUsHaT GUHAHCOB aKTUB M NPM3HAT GMHAHCOB NacuB M NPEeACTaBAHETO Ha HeTHaTa CTOMHOCT
ce pas3/nyaeaT OT OTNUCBAHETO Ha GUHAHCOB aKTUB UM GUHAHCOB Nacue.
MpaBoOTO Ha KOMMEHCHMPaAHE e PUAMYECKO NPABO Ha ANbXKHMK NO AOrOBOP Aa ypeau WMAW MO APYr HauyuH Aa
eNMMMMHMPA UANaTa MM 4YacT OT CyMaTa, Ab/KMMA HA KPeauTop, 4pes3 NpucnagaHeTo OT Tasu Cyma Ha Cyma,
LbXKMMa OT KpeauTopa.
AKO MMa topuaMYecKko NpaBo fa NpucnagHe cyma, Ab/MKMMa OT TPETo AvLe, OT CyMaTa, Ab/IKMMA Ha KpeauTopa,
NPy yCNoBMe 4Ye Mexay TpuTe CTPaHM CblUuecTByBa CMOpasymeHMe, B KOETO ACHO € YCTaHOBEHO MpaBoTO Ha
ONBbKHUKA 42 M3BbPLIM KOMMNEHCMPAHETO, aKTUBUTE U NAacUBUTE Ce NPeACTaBAT KOMMNEHCUPaHO.

Mapu 1 NapUYHU eKBUBaANEHTU

Mapu “ nNapuyHWM eKBMBANEHTU BKAOYBAT Mapu B Opol, Aen0o3nTM U ApYyrM KPaTKOCPOUHU BUCOKO SIMKBUAHMU
WMHBECTULMN, KOWUTO Ca NleCHO ObpbliaeMu B onpedeneHa Cyma Napu M ca NpeameT Ha HesHauuTeNeH PUCK oT
NPOMEHM Ha CTOMHOCTTA.

3a uennTe camo Ha OTYeTa 3a MaPUYHUTE NMOTOUM, NAPU U NAPUYHU EKBUBAZIEHTU BK/IOYBAT BaHKOBM OBbPAPADTH,
NAaTMMMU NPU NOUCKBAHE. TbI-KaTo XapaKTePUCTUKUTE Ha Nog06HU BaHKOBM cnopasymeHua ca, Ye 6aHKOBOTO cango
4YecTo ce NMPOMEHSA OT MOJIOKUTENHO A0 OBbPAPAdT, TE CE CYMTAT 3@ HEPA3Ae/HA YacT OT yNpaBAeHUETO Ha napuTe
Ha [JpyxecTBOTO.



CAENKN B YYHOECTPAHHA BANYTA

MapuMyHMTE aKTMBM M MaCMBM B YyXKAECTPaHHa BanyTa ce MpesanyTMpaT BbB OYHKLMOHaNHaTa BaayTa Ha
[pyKecTBOTO C MOMOLLTa Ha OBMEHHUTE KYpCOBE Ha AaTaTa Ha oTuuTaHe. MNeyanbute u 3arybute, NpoMsTUYaLLM OT
npomeHuTe B 06MeHHUTE KypcoBe cief AaTaTa Ha cAeskaTa ce NMpu3HaBaT B nevanba wau 3aryba (ocseH KoraTo ca
OTCPOYEHM B ApYr BceobXBaTeH J0XO0A, KaTo XeK Ha NapuyeH NoToK).

HenapuyHUTE aKTUBM M NACKMBU, KOUTO CE OLLEHABAT NO UCTOPMUYECKA LIEHa B Yy)KAECTPaHHa BasyTa ce nNpesanyTmpart
no obmeHHMA KypCc Ha AaTaTa Ha TpaH3aKuuaTa. PasnuKuTe, Bb3HMKHAAW OT MNpeBafyTMpaHe No HenapuyHM
no3uuMM, KOUTO Ce OLEeHABaT NO ChnpaBeA/iMBa CTOMHOCT B YyXKAEeCTpaHHa BanyTa (Hanpumep KanuTanosu
MHCTPYMEHTM Ha Pa3nosioKeHue 3a npoaaxba) ce npesanyTUpart, KaTo ce M3Moa3BaT 06MeHHUTE KypcoBe Ha AaTaTta,
KoraTo ce onpefens cnpaBeianmBata CTOMHOCT.

MapryHUTE NO3ULMM B YYKAECTPAHHA BasyTa Ce NPEU3YUCAABAT, U3MON3BANKM 3aKAOUYUTENHMA Kypc. HenapuyHute
NO3ULMK, KOMTO Ce BOSAT MO MCTOPUYECKA LIeHa B YyXKAECTPaHHA BaayTa ce NPensymcaaBaT, U3non3Bankm obmeHHUn
KYpC KbM AaTaTa Ha caesikata. HenapuuHuTe No3nummn, KOUTo Ce oLeHABaT No Cnpasea/iMBa CTOMHOCT BbB BanyTa, ce
npeunsynciaBaT NocpeacTBoM 06MeHHUTE KypCcoBe KbM ZaTaTa Ha OLEeHKa Ha cnpases/iBaTa CTOMHOCT.

NEHCUOHHU N APYTU SAAB/TKEHUA KbM NEPCOHAJIA NO COUUANTHOTO U TPYAOBO 3AKOHOAATE/ICTBO

TpynoBuUTe M OCUTYPUTENHU OTHOLWEHUA ¢ paboTHuuMTe U cayxutenute B [py)KecTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pa3nopenbute Ha AeMCTBALLOTO OCUTYPUTENIHO 3aKOHOAATENCTBO.
OCHOBHO 3aAb/IKeHWe Ha paboToaaTens e Aa M3BbPLUBA 3a4b/IKUTENHO OCUTYPABAHE HA HAeTUA NepcoHan 3a GoHAa,
“MeHcnn”, AONBAHUTENHO 3a4b/KUTENIHO MEeHCUMOHHO ocurypsasaHe (A3M0), ¢oHg “O6bwo 3abonsBaHe W
MaiuumHcTBo” (O3M), doHa “Bespabortuua”’, doHa “TpyaoBa 3nononyka u npodecuoHanHa 6onect” (T3MB) u
3[paBHO OCUTypABaHe.
PasmepuTe Ha OCUTYpPUTENIHUTE BHOCKMU Ce YTBbP!KAABAT KOHKPETHO CbC 3akoHa 3a biogxkeTta Ha 00 u 3akoHa 3a
6toaxkeTta Ha H3OK 3a cboTBeTHaTa rognHa. BHOCKUTE ce pasnpeaensT mexay paboTosatensa u oCUrypeHoTo AnLe B
CbOTHOLUEHME, KOETO Ce NMPOMEHS eXXEeroLHO U e onpeaeneHo B Y. 6, an. 3 or ,Koaekca 3a coumanHo ocurypasaHe”
(KCO). ObwumAT pasmep Ha BHOCKaTa 3a ¢oHa “Mencun”, O3MO0, doHg “O3M”, doHa “BespaboTvua” v 3apaBHO
ocurypasaHe npe3 2024 r., e KakTo cneaga:
3a nepuoda 01.01.2024 2. —31.03.2024 2.
e 32,30% (pa3npeneneHo B CbOTHOWeEHUe paboTogaten:ocurypeHo nuue 18,52:13,78) 3a paboTtewute npm
YCNOBWATA Ha TpeTa KaTeropusa Tpya;
e 42,30% (pasnpeneneHo B CbOTHOWeEHWE paboTogaTten:ocurypeHo nuue 28,52:13,78) 3a paboTtewmte npu
YCNOBUATA BTOPA KaTeropwus;
e 47,30% (pa3npeneneHo B CbOTHOWeEHUe paboTopaTten:ocurypeHo nuue 33,52:13,78) 3a paboTtewuTe npm
YyCNIOBMATA MbpBa KaTeropwms.
B pgonbiHeHWe, M3UANO 33 CBOA CMeTKa paboToaaTensaT npaBu ocuUryputesHa BHOCKA 3a ¢oHa “T3MB”, KosaTo e
andepeHumpaHa 3a pasnmyHute npeanpuatna ot 0.4% po 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa AEWHOCT Ha
APYKecTBoTO.
HAma npomeHun B paamepa Ha OCUTYPUTENHUTE BHOCKK 3a 2024 T.
Kbm [pyKecTBOTO HAMA Cb3AaAeH U GYHKLMOHMPALL, YacTeH 06poBoieH ocuryputeneH GoHa,
OcuryputeniHATe U MNEHCMOHHM NJAaHOBe, MpUAaraHW OT Apy)KecTBaTa B KayecTBOTO MM Ha paboTtopaTten ce
OCHOBaBaT Ha ObBArApCKOTO 3aKOHOAATENCTBO M Ca M/aHoBe € AeduHUMpaHM  BHOCKM. [pu Te3n nnaHose
paboTogatenAT nnalia MeceyHo OonpefeneHn BHOCKM B AbpKaBHUTe ¢doHa “MeHcuun”, doHg “O3M”, doHpa,
“be3pabotuua”’, poHa “T3MB”, KaKTO U B yHMBEPCaNHU U NPOdECUOHaNHU NEHCUOHHU poHA0Be—Ha 6a3a PpUKcUpaHu
MO 3aKOH NPOLEHTM M HAMA NPABHO MAN KOHCTPYKTMBHO 3aZb/IXKeHMe Aa Aonaawa b poHaoBeTe 6baeLm BHOCKM
B C/ly4auTe, KOraTo Te HAMAT AOCTAaTbYHO Aa M3MAATAT HA CbOTBETHUTE AMLA 3apaboTeHUTe OT TAX CyMu 33 nepmoaa
Ha TPYAO0BMA UM CTaxK. AHaIOTMYHO Ca 3a4b/IXKEHMATA N0 OTHOLIEHME Ha 34PaBHOTO OCUTypABaHe.
[JpyKecTBaTa oCUrypaABaT BCAKO HAETO /MLE, HAa OCHOBATa Ha CK/OYEH AOrOBOP C APYXKecTBO 3a A06pOBOSHO
3/1paBHO OCUTypABaHe, 3a 060NHUYHN U BONHUYHU MEONLUHCKU YCAYTU.
CbrnacHo pasnopezbute Ha Kogekca Ha Tpyaa paboTtofatenat MMa 3a4b/KeHne 4a U3nnaTv Npu npekpaTaBaHe Ha
TPYL0BMA [OTOBOP CAeaHUTe obesleTeHuns:
e  HecnaseHo NpeansBecTUe—3a Nepnoga Ha HecnaseHoTo Npean3BecTue;
® oOpaju 3aKpMBaHE Ha APYKEeCTBOTO WM HA YacT OT Hero, CbKpallaBaHe B LWATa, HaManABaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseye OT 15 gHM U Ap.—OT eAHa BpyTHa MeceyHa paboTHa 3annaTa;
e Mpu nNpeKkpaTABaHe Ha TPyAoBMA A0roBop nopagu 6onect—B pasmep Ha BGPYTHOTO Bb3HArpaxkaeHwe Ha
paboTHMKA 3a ABa Mecela Mpu yCi0BUE, Ye MMA HAW-MAJIKo NeT roAuMHU TPYAOB CTaXK U He e noJjy4yasan
obesueTeHne Ha CbLLLOTO OCHOBAHMUE;



®  [pUW NeHCMOoHMpaHe—OoT 2 A0 6 6PYTHU MeceyHn pPaboTHM 3anaaTh cnopes TPYAOBUA CTaXK B APYIKECTBOTO;
® 33 HeM3non3BaH NAaTeH rogMleH OTMNYCK—3a CbOTBETHUTE FOAMHMU 3a BPEMETO, KOeTo ce Mpu3HaBa 3a
TPYZOB CTax.

Cnep, v3nnawaHeTo Ha nocoyeHuUTe obesweTeHUs 3a paboTofatens He NPOU3TUYAT APYrM 33a4b/KEHMA KbM
pPaboTHULUTE U CNYKUTENUTE.
KpaTKocpouHuTe pgoxoam 3a nepcoHana nog GopmaTa Ha Bb3HArpaxkAeHwa, BOHYCM M COLMANHM AONAAWAHUA U
nNpuAobuBKKM (M3UCKYEMM B paMKUTE HA 12 mecela cnes Kpas Ha Nepuosa, B KOWTO NePCOHANbT € NONOXKUA TPYA, 3a
TAX UWAW € U3NBJAHMA HEeOBXOogUMUTE YCNOBMSA) ce NMPM3HABAT KaTo pa3xof B OoTyeTa 3a neyanbata uauv 3arybata u
Apyrus BceobxBaTeH A0X04 B Nepuvona, B KOMTO € NOJIOXKEH TPyAbT 33 TAX WAWU Ca U3MbJAHEHU U3UCKBAHMATA 3a
TAXHOTO MOJly4aBaHe, KaTo TEKyLLO 3aab/XKeHue (cneq npucnagaHe Ha BCUYKM NIATEHM BeYe CYMM M NoJsarawm ce
YAPBKKM) B pasmep Ha HeAMCKOHTMpaHaTa UM cyma. ObaKMMUTE BHOCKM MO COLMANHOTO M 34PAaBHO OCUrypsABaHe
Ce NPU3HABAT KaTo TeKYLL Pasxos, U 3a4b/IKeHNe B HEANCKOHTUPAH pa3mep 3ae4HO U B Mepuoa Ha HauncneHue Ha
CbOTBETHUTE LOXOAM, C KOUTO Te Ca CBbP3aHMU.
KbMm patata Ha BcekM ¢GUHAHCOB OTYeT [lpy*KecTBOTO MpaBM OLLEHKA HAa CymMaTa HA OYaKBAaHWUTE pasxoau Mo
HaTpynBaLwMTe CE KOMMNEHCUPYEMM OTMYCKU, KOATO CE OYAKBa Aa 6bae M3nnaTeHa KaTo pe3ynTaTt OT HEU3MO/13BAHOTO
NpaBo Ha HaTpynaH oTnyck. B oueHKaTa He ce BKAtoYBaT NpUbAM3UTENHATA NPeLLeHKa B HEANCKOHTUPAH pa3mep Ha
pasxoAuTe 3a BHOCKM MO 334 b/IKUTENHOTO O6LLLECTBEHO OCUTYpABAHE.
CovrnacHo KopgeKkca Ha Tpyaa pabotonaTtenaT e 3a4b/KeH Aa M3MAala Ha vua OT NepcoHana Npu HacTbhBaHe Ha
NMEeHCUMOHHA Bb3pacT obesLLeTeHne, KOETO B 3aBUCMMOCT OT TPYAOBUSA CTaXK B CbOTBETHOTO MpeanpuATUE MOXKe Aa
Bapupa mexay 2 u 6 6pyTHM meceyHM paboOTHM 3aniaTM KbM [fgaTaTa Ha MpekpaTABaHe Ha TPyAoOBOTO
NpaBoOTHOLWEHKE. [10 CBOMTE XapaKTEPUCTUKU TE3M CXEMU NPEACTaBAABAT NJIaHOBE C AedUHUPAHN AOXO4M.
M3uncneHneTo Ha pasmepa Ha Te3u 3a4b/XKEeHUA Hafara y4acTMeTo Ha KBanMbuumMpaHu akTioepu, 3a Aa MoXe Ja ce
onpeaenu TAXHATa cerawHa CTOMHOCT KbM AaTaTa Ha OTYeTa, Mo KOATO Te ce NPeACTaBAT B oTyeTa 3a PUHAHCOBOTO
CbCTOAHME KOpUIMpaHa C pasmepa Ha Henpu3HaTUTE aKTIOepCKW neyvandbwu u 3arybu, a pecn. M3MEHEHWETO B
CTOMHOCTTA MM BK/IIOYBA NPU3HATUTE AaKTIOEPCKM Nevanbu u 3arybn—B oTyeTa 3a nedvanbaTa uam 3arybata v gpyrua
BCeobxBaTEH A0X04,

[AAHBLM BbPXY AOXOJA U AAC

ObIKUMMAT TEKYLLO AaHBK Ce M3YMCAABA C MOMOLLTA Ha AAaHbYHMTE CTaBKM B CMNa MAU NpPUETUTE 3a AeNCTBaLM
CTaBKM KbM gaTaTta Ha oTumTaHe. Obnaraemarta neyanba ce pasnmMyasa OT cHeTOBOAHATa nevanba MAK 3aLL0TO HAKOU
[0XOAM M Pa3Xxoam ce cumTaT 3a obnaraemu MM AaHBYHO NPU3HATM MM 3aLL0TO BPEMETO, 33 KOeTo Te ca buau
obnaraemm MAM JaHbBYHO NPU3HATK Ce PasNnYaBa NpM TAXHOTO AAaHBUYHO U CYETOBOAHO TpeTUpPaHe.

MocpeACTBOM NAcUBHMA METOA B OTYeTa 3a GMHAHCOBOTO CbCTOAHME, OTCPOYEH AaHbK Ce MPM3HaBa 3a BCUYKM
BPeMEHHM PasNuKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacuBMTE B OTYETa 33 PUHAHCOBOTO CHCTOSAHME U
CbOTBETHAaTa AaHb4yHa OCHOBA, C U3K/OYEHME HA PenyTaumaTa, KOATO He e MPU3HaTa 33 AaHbYHU LLen, KaKTo U 3a
BPEMEHHW Pa3INKKU, Bb3HMKHAAW NPU NbPBOHAYa/IHO NPW3HABAaHE HA aKTMBM U MACMBM, KOMTO HE BAWUAAT BbPXY
obnaraemaTa UM cyeToBogHa nevanba.

OTCPOYEHMAT AaHbBK Ce M3YMCAABa MO AaHbYHMUTE CTaBKM, KOMTO Ce OYaKBa ga 6blaT NPUAOKMMKU 3a Nepuoaa,
KOraTo aKTMBBLT Ce peanu3npa MAU NacuBbLT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M AaHBYHM 3aKOHMU),
AeNCTBalLM UK BNE3N B CUAA, B 3HAYMTEIHA CTEMEH, KbM AaTaTa Ha oTyeTa.

AKTMBM NO OTCPOYEHM AaHbLM Ce NPU3HaBaAT Camo A0 CTeneHTa, A0 KOATO [IpyKecTBOTO cYMTa 3a BEPOATHO (T.e. e
Nno-BepoATHO) Aa e Hanuue obnaraema neyanba, 3a ga Ce peanusmpa aKTMB OT CbliaTa JaHbyHa rpyna
(ropucankuma).

OTCcpoYeHUTe AaHbYHM aKTUBM M NacMBKM ce MPUCMadaT camo TOraea, KOraTo MMma 3aKOHOBO MPaBo Aa npuchnagat
TEKYLLM JaHbBYHU aKTUBU CpeLly TEKYLUM AaHbYHM NAaCUBU U OTCPOYEHUTE AAHBYHM aKTUBM M NACUBK Ce OTHACAT A0
JaHbLM BbPXY A0X0AA, HANOMEHWM OT eAMH M Cbly AaHbYeH OpraH 3a eAHO [APYKEeCTBO M HaMepeHWeTo Ha
[pyKecTBOTO e Aa ypeam cymaTa Ha HeTHa 6asa.

Pa3xo4bT 3a AaHbUM 33 NEpUOAa, BKAOYBA TEKYLL M OTCPOYeH AaHbK. JaHbK ce nNpu3HaBa B oT4eTa 3a nevanbata
unun 3arybata UAmn Apyrua BceobxsaTeH 40X0OM4, C U3KJOYEHME Ha C/ydyanuTe, B KOMTO TOM NPOM3TUYA OT CAENKM MK
CbbMTMA, KOMTO Ce Npu3HaBaT B APYr BCeobXBaTeH 4OXO4 WAM AMPEKTHO B KanuTan. B To3u cayyail, AaHbKBLT ce
npu3HaBea B Apyr BceobxBaTeH A0X0A UM CbOTBETHO AUPEKTHO B COBCTBEHUA KanuTaa. Korato AaHbKbT Bb3HWKBA OT
NbPBOHAYANHOTO OTYMTAHE Ha OM3HeC KomMBMHauMA, TOW ce BK/IOYBA MPU OCYETOBOAABAHETO Ha 6OuM3Hec
KombuHauusaTa.

[aHbK BbpXy gobaseHata ctoiiHocT (O4C)

Mpuxoamnte, pasxoamTe 1M akTUBUTE Ce NpPU3HaBaT HeTHo oT J/1C, ¢ U3KoUYeHMe Ha cyyanTe, KoraTo:



v/ [OAC, Bb3HMKBALL NPU MOKYMKa Ha aKTUBU WAWU YCAYTU, HE € Bb3CTAHOBMM OT AAHbYHUTE BNACTW, B KOWTO
cnyyan OAC ce npu3HaBa KaTo 4acT OT LeHaTa Ha NpuaobuBaHe Ha aKTMBA MM KATO YacT OT CbOTBETHATa
pa3xo4Ha No3nLMA, KaKTO TOBa e NPUIOKNMO; U

v\ B3eMaHMATa 1 3a4b/HKEHNATA, KOUTO Ce OTYMTaT ¢ BKAtoueH AC.

HeTtHata cyma Ha AAC, Bb3CTaHOBMMA OT MW AbAXKMMA Ha AaHbYHUTE BAACTU Ce BK/IOYBA B CTOMHOCTTA Ha
B3eMaHUATA UM 3ab/IXKEHMATA B OTYETa 38 GMHAHCOBOTO CbCTOAHME.

nPOBU3UU

Korato Ha paTtaTa Ha oTyMTaHe [pyKecTBOTO MMa CerawHo 3aab/KeHue (MpPaBHO MAM KOHCTPYKTMBHO), KaTo
pe3ynTaT OoT MMWHaN0 CbOUTHE M e BepoATHO, Yye [pY)KecTBOTO Lie Morack TOBa 3afb/IKEHME, T.e. e Bb3HWKHE
M3X0ZAAL, NapuyeH NOTOK, ce MpPaBu NPOBM3UA B OTYETA 32 PUHAHCOBOTO CbCTOSIHME. [POBU3UKN ce NPaBAT KaTo ce
u3nos3Ba Hail-gobpata nNpubAM3KUTENHA OLEHKA Ha CymaTta, KOATO We e HeobxoguMma 3a noracAsBaHe Ha
3a4b/IKEHNETO U Ce AUCKOHTMPAT A0 CeralwHa CTOMHOCT C MOMOLLTA HA AMCKOHTOB MPOLEHT (Npeau AaHblUm), KOWTO
0TpasABa TEKyLMTEe Na3apHM OLEHKM Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO U cneunduyHMTe 3a 3a4b/KEHUETO
puckoBe. MpomeHUTe B NPUBAU3UTENHNTE OLEHKM Ce OTpa3saBaT B OT4YeTa 3a nedyanbata uau 3arybaTa v gpyrus
BceobxBaTeH A0Xo4 npe3 nepuMoaa, B KOMTO Bb3HMKBAT. poBM3MMTE MO rapaHuMM Ce M3mepBaT C MOMOLLTA Ha
BEPOATHOCTHU Moaenu, 6asmpaHn Ha MuHan onuT. MPoBM3MUTE 33 NPECTPYKTYPUpPaHe ce NPM3HaBaT Camo cies KaTo
3acerHaTuTe CTpaHu ca 6uan nHbopmmnpaHm 3a GopmanHuUa NaaH 3a NPECTPYKTypUpaHe.

KAMUTAN

KanuTanoBute MHCTPYMEHTM Ca AOrOBOPU, KOUTO NOPaXKAAT OCTaTbYyeH MHTEPEC B HETHUTE aKTUBM Ha [lpy»KecTBoToO.
O6MKHOBEHUTE aKUMK ce KaacubuumpaT KaTto Kanutan. KanutasoBuTe MHCTPYMEHTU Ce Npu3HaBaT Mo Cymarta Ha
MOJIy4EHUTE MOCTBM/IEHUA, HETHO OT PasXxoAWTe, MPSAKO CBbP3aHM C TPaH3akuuATa. [JOKOAKOTO Te3n MOCTbMAEHUS
NnpeBuLwaBaT HOMWHaHaTa CTOMHOCT HAa EMUTUPaHM aKkLUWK, TE Ce KPeaMTMPaT Mo CMETKa NPeMUEH pes3eps.

OnpeaenaHe Ha cnpasegauBsa CTOMHOCT

CnpaBeg/ivBa cToMHOCT e: "LleHaTa, KoATo 6M 6una nosydeHa npu npogarkba Ha AaAeH aKTUB MW NaaTeHa npwu
NpexsbpAAHETO Ha 334b/IKEHWE NPU 0BMYaliHaA CAENKA MeXAY NAa3apHM YHaCTHMLM KbM aTaTa Ha OLeHKaTa".
CnpaBeg/ivBaTa CTOMHOCT NPM MbPBOHAYa/IHO NPU3HABaHe, KaTo LAJIO Ce PaBHABA HAa LieHaTa Ha cAesikaTa OCBEH B
cny4auTe, B KOUTO:
v\ CaenkaTa e Mesay CBbp3aHu Anua
Cpenkara e cKk/YeHa No NpUHyaa unv npu dopcmaxkopHu obcroaTencTea
Ma3apbT Ha KOWTO Ce e CNyYyMna cAenKaTa e pasiMyeH OT OCHOBHUA UAW HAW-U3rogHUA nasap
PasyeTHaTa eguHMLA, NPeACTAaBEHA OT LieHaTa Ha cAesikaTa, ce pas/inyaBa OT OTYETHATa eAMHMLA 33 aKTMBa
WK Nacuea, KOMTO ce OLEHABA MO cNpaBea/iMBa CTOMHOCT
OnpeaensHe Ha cnpaBeA/ivBa CTOMHOCT NPU Nas3apu C HUCKO HMBO Ha aKTUBHOCT
Mpw Na3apu c HUCKO HUBO HA AaKTUBHOCT:
v/ OnpepensHeTo Ha ChnpaBeAAMBa CTOMHOCT 3aBUCM OT daKTuTe, 0b6CTOATENCTBATA M XapaKTepucTuTe Ha
nasapa v U3MCKBA 3HaUMTeIHa NPELLeHKA OT CTPaHa Ha oLeHUTeNs
v\ CaenkuTe M KOTMPOBKMTE MOraT Aa He ca NpeAcTaBUTe/IHU 3a onpeaensHe Ha cnpaBea/inea CTOMHOCT
v' HeobxoAMM e AOMbIHUTENEH aHAAN3 BbPXY CAENKUTE U KOTMPOBKMTE. AKO e HeobxoAMMo Te moraT Aa
6bAaT KopurMpaHu, 3a Aa AasaT No-fcHa KapTMHA NPW onpeaensaHeTo Ha cnpaBea/MBaTa CTOMHOCT
B3emart ce npeaBua XxapaKTepUCTUKUTE HA aKTUBEH Masap, KOWTO Y4aCTHUK Ha Nasapa Lie B3eme npeasus Ha gaTtata
Ha OLLeHKaTa, KaTo:
* [peanonara yroBopeHa CAeNKa MeXay y4aCTHMLMTE Ha Masapa Kbm AaTaTa Ha OLeHABaHe Mo TeKywuTte
nasapHu ycnoBums
* [peanonara caenkata ga 6bAv M3BbPLUEHA Ha OCHOBHMA Masap, B NPOTUBEH CAy4Yal Ha HaW-M3rogHua
nasap
*  3aHedMHaHCOB aKTUB Ce B3eMa NpeaBua Herosata Ha-epeKTMBHA UM BUCOKA ynoTpeba
*  3anacuB O0TpassaBa PUCKA NPU HEU3MbAHEHWE, BKNHOUMTENHO COBCTBEHMA KpeauTeH pUCK
M3nonseaHe C LNl MaKCMMU3NPaHe Ha CTOMHOCTTA € OHOBA M3MOA3BaHE HA aKTUB OT NasapHUTE YYaCTHULM, KOETO
MaKCMMM3MpPa CTOMHOCTTA Ha aKTMBA M KOETO €e:
- ®uU3MYecKn Bb3IMOKHO
- NpasHo gonyctMmo
- ®WMHAHCOBO OCHLLECTBUMO
M3non3BaHeTo C LeN MaKCMMWU3MpaHe Ha CTOMHOCTTa OBMKHOBEHO € WMAEHTUYHO C (HO He BMHaru) TekyuwaTta
ynotpeba.

ASANEN



AKO HAMa OCHOBEH nasap, M3xo4HaTa cAesika ce M3BbPLWBA B HAW-M3rogHWA Masap, T.e. Ha Nasapa, KOUTo
MaKCMMM3Mpa CymaTa, KOATO Le ce MoJyyn npu npogaxkbaTa Ha aKTMBaA M CBEXAA A0 MMHMMYM Ha CymMata, KoATo
61 6uia NaaTeHa 3a NPEXBbp/AHE Ha NacuBa (Hal-NMKBMAHMA nasap 3a Aktueu/Macusen).

OCHOBHUTE M Hali-U3rogHUTE Na3apwu ca e4HU 1 CbLLM B MOBEYETO CyYaMu.

Mpemun/oTcTbNKM ce cbabpKaT B CnpaBeanmsata CroiiHocT (CC), aKo Te OTpas3ABaT XapaKTepucTMKa Ha
aKTuBa/nacuBa, KOATO YYaCTHULUMTE Ha Nasapa Lie B3emaT Npeasua Npuy cAesika Cc akTUBEH nasap.

MpwunaraHeTo Ha b6s0KUpaw, hakmop e 3abpaHeHo.

Bnokupaw, ¢akTop: KOpeKuMA Ha KOTMpaHa LeHa Ha aKTMBEH Mas3ap, 3alwoTo HMBOTO NPW HOPMAasHA AHEBHa
TbProBMA Ha Nasapa He e A0CTaTbyHO Aa abcopbupa KonnyecTBaTa NPUTENKABAHM OT NPEANPUATUETO.

AKO nasapHaTa aKTUBHOCT CNaja ce MU3nosa3BaT MeToAM 3a OLEeHABaAHE.

Korato nma Habaogaema nasapHa gelHocT

v' KoraTo uma cnag, 8 Habitogaemara nasapHa AelHocT

v' KoraTo 06MKHOBEHO HAMA NpociaeaMmMa nasapHa geiHocT

v' ®OKyCbT e BbpXy TOBa f4a/IM LEHWUTE NPU CAEKUTE ca cOOPMMUPaHM B pesynTaT Ha obuyaiiHa geiHocT (He
npoaaxbu npu NMKBMAALMA Unn 6eACTBME); aKTUBHOCTTA HA Na3apa He e 3aAb/KuTeneH Gpokyc

CbLiMTE MPUHLMMAM Ca MPUNOKUMM 33 GUHAHCOBM M HedUHaHcoBu AkTuaK/Macusu.

[py»KecTBOTO M3MON3Ba NOAXOAAWM cropes obcToaTencTsata MeTOAM 33 OCTOMHOCTABAHE, 3a KOUTO MMa
[OCTaTbYyHO HA/IMYHM AAHHM 33 OLLEHABAHE Ha CnpaBeAnBaTa CTOMHOCT, KaTo M3M0i13Ba MAaKCUMANHO CbOTBETHUTE
Habto4aEMM XMMOTE3N U CBEXKAA A0 MUHUMYM M3NOA3BAaHETO Ha HEHabatogaemuTe.

Moaxon Ha nasapHUTe CPaBHEHMA-M3MOA3BAT Ce LEeHU M Apyra nosesHa WMHPopmauusa, reHepupaHa oT MasapHu
CAENKN C UAEHTUYHM UK CPaBHUMM (T.e. nofobHKM) AkTuewm/Macuneum

Moaxon Ha 6a3aTa Ha pa3xoAuTe-OTpasABa aKTyasiHaTa CyMa, KOATO 6M ce M3MCKBasa TEKyLo, 33 Ja Ce 3aMeHMu
roAHOCTTa Ha aKTMBa (4eCcTo HapuyaHa TeKyLla LleHa 33 NogMsaHa)

Moaxos Ha 6asaTa Ha AoxoAuTe-nNpeBpblLa 6baeMN cymu (Hanpumep NAPUUYHU NOTOLM UAWN NPUXOLM U PA3Xoam) B
eAMHHa TeKyLa (T.e. CKOHTMPaHA) CyMa, KOATO OTPa3sABa TEKYLLMTE Na3sapHM o4acBaHMA 3a Te3n 6baeLlm cymm
BCMYKM aKTMBM M NacuBM, 32 KOMTO Ce M3MepBa CnpaBea/iMBaTa CTOMHOCT UM ONOBECTEHU BbB GMHAHCOBUTE OTYETH
ce KaTeropusMpaTt B MepapxuATa Ha cnpasBea/MBaTa CTOMHOCT , ONMCaHa KaKTo cieaga , Ha 6as3ata Ha HaW-HUCKOTO
HWBO BXOJ, KOMTO € OT 3Ha4YeHUe 3a OLLeHABAHETO Ha CnpaBe/inBaTa CTOMHOCT KaTo LA/O.

MepapxuaTta Ha cnpaBen/iMBMTE CTOWHOCT Ce KaTeropusmpa B TPM HMBA Ha XMMOTE3M, M3MOA3BaHM NPU MeToauTe 3a
oLeHABaHe Ha cnpaBeAnuBaTa CTOMHOCT. KaTeropusauumsaTta e B pas/iMyHM HMBA B MepapxuATa Ha cnpaseasvBaTta
CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMTE AAHHM 33 M3MepBaHEeTo ca Hab/o4aBaHM M 3HAYEHWETO Ha
BXOAALLMTE AaHHM 3a OLleHABAHETO Ha CnpaBe//MBaTa CTOMHOCT B TAXHaTa UANOCT. MepapxuaTa Ha cnpaseanmsuTe
CTOMHOCTU NPeAoCTaBALLM Hal-BUCOK PaHT Ha 06SBEHWUTE (HEKOPUTMPaHU) LLeHW Ha aKTUBHUTE Na3apy 38 UAEHTUYHM
aKTMBM UM MacuBM (XMNnoTesmn oT 1-Bo HMBO) M Ha-HUCHK-HA HEHabAOAaeMuTe XMMNoTe3n (XMnoTesu oT 3-To HUBO).

*  Xunotesu oT 1-BO HMBO-06SBEHWU (HEKOPUIMPAHM) LLEHM HA AKTUBHMTE Masapu 3a UAEHTUYHW aKTUBU UK
nacveu, L0 KOUTO NPEeANPUATUETO MOKE a MMa AOCTbM KbM AaTaTa Ha oueHsABaHe.

*  Xunotesu oT 2-po HWBO-APYIrM XUMNOTE3U OCBEH BKAKOYEHWUTE B HUBO 1 OBABEHMU LLEHW 33 aKTUB WM MaAcuB,
KOWUTO ca Habnogaemu NPAKO MU KOCBEHO.

*  Xunotesu oT 3-TO HMBO-HeHabnogaeMM XMNOTE3N 33 aKTUB MU NacuB. MMOAyYEeHU OT TEXHWUKM 33 OLLEHKa,
KOWTO BK/IHOYBAT BXOA0BE 3@ aKTMBA MM NacuBa , KOMTO He Ce OCHOBABAT Ha Na3apHU AaHHW ( HenasapHu
dakTopu)

TpaHcdhepu mexay pasivyHUTE HMBA Ha Mepapxua Ha cnpaBej/iMBaTa CTOMHOCT ce Npu3HaeaT oT [py)KecTBoTo B
Kpas Ha OTYETHUA Nepuos, NPe3 KOWTO e HAacTbMuAa NPoMAHaTa.

KPUTUYHU CHETOBOAHU NPELEHKU U NPUBNTUSUTENTHU OLLEHKU

Mpu M3roTBAHETO Ha cBOUTE GMHAHCOBM OTYETM, [PY)KECTBOTO € HaMNpPaBWU/IO 3HAUUTENHWU NPEeLeHKU, MPOrHO3N U
NPeAno/IOXKEeHNA, KOMTO OKa3BaT BAUAHME Ha 6anaHcoBaTa CTOMHOCT Ha HAKOM aKTMBM W NacvBK, SOXOAMN U PA3XOAM,
KaKTo 1 apyra nHbopmaums, onoBecTeHa B NOACHUTEAHUTE NPUAONKEHMA. [py»KeCcTBOTO NepUMOANYHO Cleam Tesun
MPOrHO3N M NPeANONONKEHUA U Ce yBepsABa, Ye Te CbAbPNKaT uanata Heobxoguma MHPOPMaUMA, HAAMUYHA KbM
[laTaTa, Ha KOATO Ce M3roTBAT GUHAHCOBUTE OTYETU. BbNpeKn ToBa He nNpeyun peanHuTe umdpu Aa ce pasauvyasat oT
HanpaBeHUTE OLLeHKM.

MpeLeHKUTe, NPOrHO3MTE U NPEeLANONOKEHNATA, 38 KOUTO CbLLECTBYBA 3HAUMTENIeH PUCK Aa@ NPUUMHAT CbLLECTBEHU
KopeKkuun B 6anaHCOBUTE CYMM Ha aKTMBMTE M NacMBMUTE, B paMKWTe Ha ciepgawara $MHaHCOBa roavHa, ca
pasrnegaHu no-gony.



an3HaBa He Ha npuxogurte

Mpu 4OroBopwm C KAMEHTH, 06eLaHOTO B 4OrOBOPa Bb3HarpaXaeHne MoXe 4a BK/ouBa NpomeHAns pasmep. Torasa
[LpyXecTBoTo oueHsABa NPUBAN3MTENIHO pa3sMepa Ha Bb3HArpaXkAeHWeTo, Ha KOeTo We Mma MpaBo B 3aMsHa Ha
NPEexXBbp/AHETO Ha OBelaHnTe CTOKM UAKN YCAYTM Ha KAneHTa. PasmepbT Ha Bb3HarpaXKAeHMEeTo MoXe 4a Bapupa
nopagu OTCTbMNKW, HaMaNeHWs, Bb3CTAaHOBABAHUSA, KPeAUTH, CTUMYAN, BOHYCK 3a NOCTUrHATK pesyaTaTu, rnobu nam
Apyrv nogobHn enemeHTV. OBew,aHOTO Bb3HarparKAeHWe MOXKe Aa BapuMpa M ako NpPaBoToO Ha [py»KecTBOTO Aa
NOAYYU Bb3HArpaxK4eHne 3aB1UCK OT HACTbMNBAHETO MK He Ha 6bAaeLLo cbbutue.
[pyXecTBoTo Npasu NpubIM3UTENHA OLEHKa Ha Ppa3mepa Ha NPOMEH/IMBOTO Bb3Harpax4eHue, Kato 13noa3sa eaunH
OT CNeAHUTE METoAM, B 3aBMCMMOCT OT TOBa KO METOZ Ce O4aKBa Aa MOoKe no-gobpe ga npeasuay pasmepa Ha
Bb3Harpax4eHneTo, Ha KoeTo [lpy»ecTBoTo MMa Npaso:

- OYaKBaHaTa CTOMHOCT—CHOPBT OT CymuTe, MpeTerneHyW Ccnopes BEPOATHOCTHOTO pasnpepeneHue B
[AMana3’oHa C Bb3MOXKHM Bb3HarpaxaeHus;

- Hal-BEpPOATEH pasmep—eAMHCTBEHATa Hal-BepOATHA CTOMHOCT B AMaNasOH OT Bb3MOMKHM CTOMHOCTU Ha
Bb3HarpaxeHue, T.e. eAMHCTBEHMA Hall-BepoATEH pe3y/TaT OT 40roBopa).

MeTtopa Ha amMopTM3aLUA 1 NoE3eH XKMUBOT Ha AbATOTPAHUTE aKTUBM

AMoOpTU3MPYyEMUTE ObATOTPAMHM aKTMBM Ha [pPy»ecTBOTO BK/OYBAT HETOBUTE MMOTU, MALUMHM, CbOPBKEHUA UK
obopyaBaHe U MHBECTULMOHHU UMOTU. Mpu NpuaobusaTe Ha HOB aMOPTU3NPYEM AbArOTPAEH akTuB, [pyXKecTBoTo
onpeaens HeroBMTe ocTaTbyHa CTOMHOCT, METOA, Ha aMOPTM3UPAHE M MOJIE3eH XMUBOT. 33 ONpeaeAHETO Ha BCEKM
€4MH OT NOCOYEHUTE NOKA3aTeNn ce MOA3BAT 3HAYMTENHWN CHETOBOAHM M HECYETOBOAHM MPELLEHKM, KaTo yyacTue ¢
TAXHOTO oOnpefenisHe B3emaT KaKTO Cheuuanuctu ot [py»KecTBOTO, KOWTO ca MHOro fobpe 3amo3HaTu CbC
cneundurKnTE U XapaKTEPUCTMKMTE Ha OTAE/IHUTE aKTMBM, Taka M ako e Heobxoaumo moraT Aa 6baaT nosi3BaHM
BbHWHM 33 [pYy)KECTBOTO Cneuuaanctv, Hanpumep Cneuuaanctv OT AO0CTaBYMKa Ha CbOTBETHMA akTus. [pu
onpeaensHeTo Ha MOCOYEHWTEe NOKasaTenu ce B3emaT NpeaBus CneumoUKUTE U XapaKTEPUCTUKWUTE Ha aKTUBA,
O4YaKBaHMATA Ha PbBKOBOACTBOTO Ha [py»KeCTBOTO 3a HerosaTa ynoTpeba B AeMHOCTTa, MECTOMOJIOXEHMETO, Ha
KOETO aKTMBA e M3BbpLIBA CBOATA paboTa u apyru dpakTopu. CbLLO TaKa ce B3emarT B Npeasua, SaHHN U GpaKkTopu 3a
Nofo6HWU aKTUBM, KOUTO [lpYsKecTBOTO Beye MPUTEXKABa M EKCMI0aTMpa WM 3a KOUTO moraTt ga 6baaT HabaBeHu
HaZeXOHV BbHLIHM AaHHWU. B3ema ce B npeaBua v onuTbT, HaTpynaH B Jpy»ecTBoTo Npes roguHuTe.

TectoBe 3a 06e3ueHKa Ha PUHAHCOBU aKTUBU

®PUHAHCOB aKTUB MM rpyna oT GMHAHCOBM aKTUBU, Pa3/IMUHK OT TE3U, KOMTO NOMNAAAT B KaTEropmATa Ha akTMBU NO
cnpaseasiMBa CTOMHOCT npes neyanbarta wau 3arybata ce OLEHABAT 32 MHAMKATOPK 3a ob6e3lieHKa B KpasA Ha BCEKMU
oTyeTeH nepuoa. ObesleHKa ce onpeaens Ha 6asza moaena Ha ,04akBaHUTE KPeaUTHM 3arybu”.

Mo oTHOLLEHMWE Ha KanuTanoBU MHBECTULIMK, KaTeropM3npaHu KaTo Ha pa3nonolkeHue 3a npoaaxkba [pyxecTsoTto
CMATa, Ye Te3n aKTUBM 3a ob6e3LeHEeHM, KOraTo e MMao 3HaYUTENIeH AU NPOABL/KUTENEH CNaj, B CnpaBeannsarta UM
CTOMHOCT noga cebectoitHOCT. OnpesensHeTo Ha TOBa, 4aaAW MMA ,3HauuTenen” uam ,npoabrxkuTeneH” nsmckea
3HauyMTe/IHa NpeLLeHKa OT cTpaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybaTa oT obesLieHKa, NpuU3HaAT 33 GUMHAHCOBM aKTUBM, OTYMTAHM NO aMOpPTU3MpaHa CTOMHOCT, e
pasnvMkaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBa M CeraliHaTa CTOMHOCT Ha O4YakBaHWUTe 6bAeliy NapuyHu
NOTOLM AUCKOHTMPAHU C MbpBOHaYanHUA edeKTUBEH IUXBEH MPOLLEHT.

OnpefensHeTo Ha Bb3CTAaHOBMMOCTTa Ha Ab/MKUMMUTE Ha [Ipy)KecTBOTO CYMM OT CTpaHa Ha HErosu KAMEHTH,
3aemononiyyatenM U Ap. ANBXHULWM, BKAOYBA OMNpeaensaHETo Ha TOBa [Aann ca Haauue HAKaKBM OBEKTUMBHU
[OKa3aTencTBa 3a obe3ueHKa. J/lownTe B3emaHMA ce OTNNCBAT, KOraTto ce MAeHTUGUUMPAT AOKONKOTO € Bb3MOXKHO
obesleHKa U HecbbUpaemocT Aa ce onpeaenaT OTAENHO 33 BCEKU eNemMeHT. B cnydanTe, Korato To3u nNpouec He e
Bb3MOXEH, Ce M3BbPLUBA KO/MEKTMBHA OLEHKa Ha obe3ueHKa. B pesynTaT HauMHBLT, NO KOWTO MHAMBUAYANHU U
KONIEKTUBHU OLLEHKM Ce U3BbPLUBAT U CPOKOBETE OTHACALLM Ce A0 MAEHTUGULMPAHETO Ha 0BEKTUBHU A0Ka3aTecTBa
3a ob6e3leHKa M3MCKBAT 3HAYMTE/IHW MNpeLeHKa M MOMKe [a MOBAUAAT 3HauuTenHo Ha 6anaHcoBaTa cyma Ha
B3€MaHMsA Ha JaTaTa Ha OTYMTaHe.

3a oleHKa 1 M3MepBaHe Ha OYaKkBaHUTE KpeauTHU 3arybu Ha GMHAHCOBUTE aKTUBK, PHLKOBOACTBOTO Ha Jlpy»ecTBoTo
€ Bb3npuneno caegHuTe Noaxoam:

- TbProBCKW U APYrY B3eMaHMUA, B3eMaHuA No NpeaocTaBeHu A4eno3nTn, B3eMaHua no Lecum, B3emaHus, npnaobutu
ypes LecmMm 1 akTMBY NO A0r0BOPU C KANEHTU—UHAMBUAYANEH NOAXOA.

- NpepoCcTaBeHU KpeauTu U 3aemMu U KpeautTu W 3aemu, npuaobuTtM 4ypes uecum—obu, (TpucTeneHeH)
cTaHAapTU3npaH noaxoa, 6asuMpaH Ha UHAMBMAYaNHMUA NoAXOA4,

[py>KecTBOTO M3BbPLUBA aHaNM3 U NPELEeHKa Ha U3MEHEHMETO Ha KPeauTHMA PUCK KbM AaTata Ha ¢pUHaAHCOBMA
oTyer.



TecToBe 3a 06e3L,eHKa Ha HePUHAHCOBM aKTUBU

AHanu3bT 3a 06e3LeHKa Ha penyTaums, MaTepuanHi U APYrM HemaTepuasHU akTUBM M3MCKBA OLLEHKA Ha CTOMHOCTTa
B ynoTpeba Ha aKTMBa MAM Ha eAMHMLATa reHepupalla NapuyHM NOTOUM, KbM KOWUTO Ca pasnpeaeneHn akTuBuTe.
OueHKaTa Ha cToliHOoCTTa B ynoTpeba ce npasu Hali-Beye Bb3 OCHOBa Ha AMCKOHTUPAHMTE MOAENN Ha NapuyHuUTe
NoTOLM, KOUTO M3UCKBAT [pY»KecTBOTO A3 Hanpasu OL,eHKa Ha OYaKBaHWTe Bbaelyn NapmMyHK NOTOUM OT aKT1BaA UK
OT eAMHMLATa reHepupalla NapuMyHn NoTouM, a CblWo M 4a ce usbepe NoaXodAl, AMCKOHTOB MPOLEHT, 33 ga ce
M34MC/IM HACTOALLA CTOMHOCT Ha NapUYHMTE NOTOLM.

MpubansutenHa oueHKa 3a OTCPOUYEHU AAHDBLM

Mpu3HaBaHeTO Ha OTCPOYEHUTE AaHbYHM aKTUBM W MACMBM BK/IOYBA CbCTABAHETO Ha Cepusa OT AOMNYyCKaHuWA.
Hanpumep OpyecTBoTo TpAbBa A0 OLEHM BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHU PA3fIMKK, Ja/iM € Bb3MOXKHO
BPEMEHHUTE Pa3/iMKK A3 He 6bae Bb3CTAHOBEHM B Npeasuanmo 6baelle Uav OKOIKO AaHbYHUTE CTaBKM Ce OYaKBa
[Oa ce npunarat 3a Nneproaa, KoraTo akTUBBT LUe Ce peanunsmpa Uam NacmuebT Le ce ypeau.

LLlo ce oTHacA 40 OTCPOYEHM AAHBYHU AKTUBM, peain3MpPaHETO UM B KpailHa CMeTKa 3aBucK OT obiaraemus foxoga,
KOMTO e e Ha pa3nosioxkeHue B 6baewe. OTCpoYEHUTE AaHbYHM aKTUBM Ce NPU3HABAT CaAMO KOraTo e BEPOATHO, Ye
we vma obnaraema neyanba, cpelly KOATO MOXKE [a Ce YCBOM OTCPOYEHMAT OAHBUYEH aKTUB U € BEPOATHO, ye
[pyKecTBOTO We peanmsnpa AocTaTbyHO obnaraem goxos B 6baellm nepuoan, 3a Aa 0NON30TBOPU HAMANEHUETO
npu NaallaHeTo Ha AaHbK. ToBa 03HavaBa, Ye [JpyKecTBOTO NpaBu NPeAnooXKEeHUA 33 4aHBYHOTO CYM NAAHUPaHe U
NnepuoauyYHO v oLeHsABa NOBTOPHO, 33 Aa OTPAa3saBaT NPOMsAHATa B 06CTOATE/ICTBATA, KAaKTO U AaHbYHM pasnopesou.
OcBeH ToBa M3MepPBaAHETO Ha OTCPOYEH AaHbYEH aKTWMB MM NAacMB OTPa3ABa HauyMHa, NO KOMTO APYXKEeCTBOTO O4aKBa
[a Bb3CTaHOBM banaHcoBaTa CTOMHOCT Ha aKTWMBa WM ypeau nacusa.

Kbm 30 toHn 2024 r. [pyKecTBOTO MMa NPU3HATU aKTUBM MO OTCPOYEHWN AaHbUM BbPXy 06e3ueHKU cbranacHo MCHOO
9 1 HensnaTeHM A0X0AN Ha UNYECKU iMua.

YCNOBHU aKTUBU U NAaCUBU

YcnoBHuTe nacueu Ha [Apy»KecTBOTO He ca MPU3HaATK, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOMKHOCTTA 3a M3XOAALL
MOTOK Ha pecypcu CbAabpKal, MKOHOMUYECKN NMON3K € OTAa/1Ie4eH BbB BpeMeTO.

YCNoBHUTE NacMBuM NPeACTaABAABAT Bb3MOXHU 3a4bAXKEHMA, Bb3HUKBALLM OT MUHAAN C'b6MTMF|, YMNEeTOo CbllecTByBaHe
ue 6'b,£l,e noTBbpaeHO CamMmO OT HACTbMBAaHETO UM HEHACTbMBAaHETO Ha e€eAHO UAKM noBe4ye HECUrypHu GBAELLI,M
cbbuTUA He M3LAMO B paMKUTE Ha KOHTPOJ1a Ha lopuaMYecKoTo anue. Te He ce NpM3HaBaT 3alLoTO He e BEPOATHO, Ye
n3xogAul NOTOK OT pecypcu we 61>,u,e H806X0,D,I/IM 3a NOKpMBAHE Ha 3a4b/IXKEHNETO U CyMaTa Ha 3a4b/IXKEHNETO He
MOXe Oa 6'b,£l,e OouUeHeHa C 4O0CTaTb4Ha Ha4eXOHOCT.

HensbexHo onpeaenAaHeTo Ha yC/I0BEH NAacMB U3NCKBA 3HAYMTENHW NpeLLeHKa OT CTpaHa Ha PbKoBOACTBOTO.
Lpy>XecTBoTO He NpM3HaBa YC/JIOBHUTE aKTUBK. Te 06MKHOBEHO Bb3HWMKBAT OT HennaHWpaHu Unn Apyrn Heo4aksaHu
C'b6MTMF|, KOUTO MNOpa*kA4aT Bb3MOXHOCT B [pyXKecTBOTO Aa MNOCTbNM BXOAALL, MOTOK MKOHOMMYECKM MON3MN.
YCNOBHUTE aKTMBM He Ce MNpM3HaBaT BbB d)MHaHCOBMTe OTYeTW, TbN-KATO TOBa MOXKe Aa MMa 3a pe3yntart
NMPMU3HaBaHETO Ha 40Xo4, KOMTO MOXe HUKOra Aa He 6'bp,e peannsnpaH.

FPELLUKM U NPOMEHU B CHETOBOJHATA MOJ/IUTUKA

lpewkun no cmmcbaa Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C NPM3HAaBaHETO, OLUEHABAHETO, NPEACTaBAHETO WU
OMNOBECTABAHETO Ha KOMMOHEHTU OT GMHAHCOBUTE OTYETU. [OTEHUMANHNUTE TPELLKM 33 TEKYLLUA Nepuos OTKPUTU B
CblLMA, ce KopurupaT npeam ¢puHaHcoBUTE OTYETU Aa ce o06pAT oT PbKoBOACTBOTO Ha [pyKecTBoTO. BbnpeKku ToBa
rPeLKM NOHAKOra ce OTKPMBAT B NOC/AeABaLLY, MepUoa 1 Te3n rpPeLLKkm oT NpeaxonHu Nepuoam ce Kopurnpar.
[py»KecTBOTO KOpUIrMpa CbC 334Ha [aTa CbLLECTBEHUTE IPeLLKM OT NPeaxoaHn nepuoay B MbpBua GUHAHCOB OTYeET,
0op06peH 3a Ny6AMKyBaHe cnel KaTo ca OTKPUTU Ypes Npeunsync/isaBaHe Ha CPaBHUTENHUTE CYMM 3a NpeacTaBeHus
npeaxoAeH Nepmoa, B KOUTO € Bb3HMKHANA rPeLLKa.
B cnyyait, Ye rpelwkaTa e Bb3HMKHAMA Npeau Hal-paHHO NpeaCcTaBeHWA NpeaxofeH nepuo, nNpensyncnaBaHe Ha
Ha4ya/NIHOTO CafNf0 Ha aKTUBUTE, MAacMBUTE U KanuTaaa 3a TO3U NepUoA.
lpewka oT nNpeaxofeH Nepuos ce Kopurnpa MocpescTBOM MpeusyncnsBaHe CbC 33gHa [aTa, OCBEH aKo e
NPaKTUYECKN HENPUIOKMMO [a Ce OMpeaenun HAKOM OoT crneunduyHute edeKTn 3a nepumoga UM KymynaTUBHMA
edeKT oT Tasu rpeLka. KbM MUHUMANHWUTE CPAaBHUTENHU GUHAHCOBM OTYETU [LpYKECTBOTO NpeacTaBA TPETM OTYET 33
bMHAHCOBOTO CbCTOAAHME KbM HA4Ya/N0TO Ha NPEeAXOAHMA NepPUoa, ako Ce Mpuaara c4eToBOAHA MOAUTUKA CbC 3a4Ha
[aTa, NpaBu ce NPeusyYUCcNeHne CbC 3afHa AaTa Ha CTaTuM MAKU ce npeknacuduumpat cTatum BbB PUHaAHCOBUTE
OTYETM M aKo TOBa OKa3Ba CbLLECTBEHO BAMAHME BbpPXy MHOOPMaUMATA B oT4eTa 3a PUHAHCOBOTO CHCTOAHUE KbM
HayanoTo Ha npeaxoaHua nepuog. Mpu HanuMuMe Ha TakmBa ObBCTOATE/NCTBA Ce NPeAcCTaBAT TPU OT4eTa 3a
®OUHAHCOBOTO CbCTOAHME KbM:

4 KpasA Ha TeKyLLMA nepunoa;

v Kpas Ha npeaxoaHua nepuos; u



v Ha4YaN0ToO Ha npeaxogHWAa nepuoa.

[ataTa Ha TO3M BCTbMMTE/NeH OTYeT 3a PUHAHCOBOTO CbCTOAHME CbBMafa C Ha4anoTO Ha NpeaxoAHus nepuoa,
HEe3aBMCMMO OT TOBA Janu GpUHAHCOBUTE OTYETM Ha [lpy»KEeCcTBOTO NPeACTaBAT cpaBHWTeNHA MHdOopmauua 3a no-

paHHKU Nnepuoau.

Korato ot [lpy*KecTBoTo ce U3NCKBA M NpeacTaBA AONbAHUTENEH OTYeT 3a d)MHaHCOBOTO CbCTOAHNE B CbOTBETCTBUE

ce onoBecCTABa:

v XapaKTepa Ha npeknacuduumpaHeTo;
v CymaTa Ha BCAKa CTaTUA WM Fpyna CTaTuM, KOUTO ca Npeknacuduumpany;
v NnpUYMHaTa 3a npeknacuouLnpaHeTo.

Moske fa Bb3HWKHAT 06CTOATENCTBA NPW KOUTO € MPaKTUYECKM HEBB3MOXKHO Aa ce npeknacudbuumpa cpaBHUTENHA
MHOOPMALMA 332 KOHKPETEH NPeAXoAeH Nepuoa, 3a Aa ce NOCTUrHe CbNOCTaBUMOCT C TEKYLLMA Nepros,. Bb3amoKHO e
B NpeaxoAHuA Nepuos AaHHUTE MoKe Aa He ca bunun cbbrpaHn No HauMH, KOMTO No3BONABA NpeknacuduLmpaHe.

Korato HPEKnaCMd)VILI,MpaHETO Ha CpaBHUTE/IHA MHd)OpMaLI,VIﬂ € MNPaKTU4eCKN HEBDB3IMOXKHO,

LpyxKecTBOTO

onoBecTABa NPUYMHaTA, NOPaAM KOATO He e npeknacuduumpaHa MHPopmaumATa W CbLLHOCTTa Ha KopekuuuTe,
KOWUTO e cneagano fa 6baat HanpaBeHW, ako cpaBHUTeNHaTa nHGopmauma e buna npeknacubuumpaHa.
[pyXecTBOTO He npeAacTaBA MOACHUTENIHUTE MPUIOXKEHUA, CBbP3aHU C BCTLMUTENHMA OTYeT 33 (PUMHAHCOBOTO

CbCTOAHNE KbM HA4Ya/N10TO Ha nNpeaxoaHuUA nepunoa.

CBBbP3AHU IULUA U CAENKU MEXAY TAX

[pyxecTBOTO cna3sa nsncksaHuATa Ha MCC 24 npu onpegensaHe 1 ONoBecTABaHe Ha CBbP3aHUTe Anua.
Caenka mexay CBbp3aHu N1LA e NPexXBbp/AHe Ha PeCcypcu, YCAYrM UAKN 3aA4b/IKEHUA MeXAy CBbp3aHu nuua 6es

Pa3/IMKa Ha TOBa Aan Ce NpUNara HAKakKBa LeHa.

lll. AonbnHUTeNnHa MHPOPMaLUA KbM CTaTUUTE HA FOAULLHUA UHAUBUAYANEH GUHAHCOB OTYeT

1. UuausunayaneH OTuet 3a neyanbata unu 3arybara u gpyrua sceobxsaTeH Joxo4

1.1.1. HeTHM npuxoAu oT NpoaaxKém

Bua npuxop 06.2024r. 06.2023r.
Mpuxoau oT 4OroBOpU C KAMEHTHU 3a NpoaaxKbu Ha 3 1
NPOAYKUMSA, B T.u.:
Mpopaxkba Ha enekTpoeHeprua 3 1
060 | 3 1]

JonbaHUTenHW onoBecTABaHUA BbB BPb3Ka C NPUXOAMN MO AOrOBOPU C KANEHTU: lNpuxoamTte oT 4OroBOPU C KINEHTU
Ca oT I'lpOLl,a)-K6MZ B CTpaHaTa, Ha BbTpeLWHNA Na3ap, Ha YaCTHU KANEHTU; NO AbATOCPOYHU AO0roBopu C d)MKCMpaHM

LeHu.

1.1.2. Apyrmn npuxoam

Apyrm npuxoam B T.u. 06.2024 . 06.2023 .
KopeKTnB Ha KpeauTHU obe3ueHKU cbrnacHo MCPO 9 137 25
O6wo 137 25
1.2.1. Pa3xoau 3a matepuanu
Bup pasxoa 06.2024 r. 06.2023r.
Apyrn matepmnanu - -
O6uwo ‘ = =
1.2.2. Pa3xoam 3a BbHLHU YCAYTU
Bup pasxoa 06.2024 r. 06.2023 .
KOHCYNTaHTCKM 1 apyrn Aorosopu 5 75
Yyactue 8 C/j 75 -
Takcun 1 -
CyeToBOAHM YyCNYIK N O4UT 20 27
Pa3xoau 3a K®H, U4, BHB 6 5
Jpyru pasxoam 3a BbHLHW yCAyrm 2 -
O6uwo 109 107




1.2.3. Pa3xoamu 3a amopT13saumu

Bup pasxoa 06.2024 . 06.2023 .
Pa3xopgm 3a amopTusaLum Ha NPOU3BOACTBEHU
ObArOTPaHM MaTepuanHU akTUBK 1 1
O6wo 1 %
1.2.4. Pa3xopgm 3a 3ani1atM U OCUTYpPOBKK HA NepcoHana
Bup pasxop 06.2024r. 06.2023r.
Pa3xoau 3a 3annatu 50 46
Pa3xoau 3a ocuryposkm 1 1
06uio | 51 47|
1.2.5. Apyru pa3xoaun
Bua pasxoa 06.2024 . 06.2023r.
Obe3ueHKa Ha B3eMaHus 142 47
Pa3xogm 3a rnobwu n HeycTonKkn - 10
Lpyrn pasxogu - -
. Obwo 142 57
1.2.6. duHaHcosu npuxogu/(pasxoam), HeTHO
duHaHcoBU pa3xoaun
Bua pa3sxoa 06.2024 . 06.2023 .
Pa3xopgu 3a AMxeun, B T.u.: 34 33
no 3aemu 34 33
OTpuLaTeNHX Pa3IUKK OT onepauumn ¢ PUHAHCOBU aKTUBK 26
Opyrn ¢puHaHCcoBMU pasxoau 1 1
0610 | 35| 60 |
®duHaHCcOoBM Npuxoam
Bua npuxopa 06.2024r. 06.2023r.
MNpuxogm ot yyactmsa - -
Mpuxoau oT NAUXBU B T.u. 307 437
no 3aemu 307 437
06wo 307 437 |
1.2.7. Neyan6bm mn 3arybm ot onepayumn, KOUTO Ce OTYMTAT HETHO
Bug, 06.2024 . 06.2023r.
Mpopaxk6a Ha PUHAHCOBU MHCTPYMEHTHU
Meyanba ot Nnpoaakba Ha GUHAHCOBU MHCTPYMEHTHU - -
3aryba oT npogaxk6a Ha PUHAHCOBU MHCTPYMEHTU - -
06wo \ - -
1.2.8. Pa3xop 3a paHbumn
Bua pa3sxoa 06.2024 . 06.2023 .

OuaKBaH TeKyll, pa3xos 3a AaHbK

[Apyru KOMNOHEHTU Ha TEKYLL, JaHbYEH pa3xoa

OuakBeaH pa3xoa/npuxoz no oTCPOYEHN AaHbLM,
OTHacALWa ce 40 Bb3HUKBAHETO M 06PATHOTO NposBaeHNe
Ha BPEMEHHW Pa3/IMKK

0O6uwo ‘
1.2.9. floxoAa Ha aKuumAa

OcHoBHMAT goxoa/(3aryba) Ha akuMA e U3YMC/IeH KaTo HeTHaTa nedanba/(3ary6a), nognexawa Ha pasnpegeneHve
MeXKay nputeskatennTe Ha 0O6MKHOBEHM aKkUMK e pasgesieHa Ha cpeaHonpeTeraieHns 6poit akumm 3a neproaa.



JoxoabT Ha akuMA ¢ HamaieHa CTOMHOCT Ce M3UYUCAIABA KaTO OCHOBHUAT SOXOA Ha aKLMA U ce Kopurupa Taka, vye aa
ce B3eme NpeABuA M343aBAHETO HA HOBM aKUMKM W AaHbYHMA edeKT OT NiawaHe Ha AMBUAEHTUTE WU INXBU NpU
YC/IOBME, Ye BCUYKM MpaBa 33 HamasiABaLM ONUMU U APYrM HAMANABALLM NOTEHLMANHN OOUKHOBEHM aKkuuMK 6baaTt
yNpasKHeHW.

M3uncnasaHeTo Ha AoX04a Ha aKuMA Ha 6a3a M M3NoN3BaHMA CPeaHO NpeTerneH 6PoM akLMK, ca MOKasaHu No-Aony:

Bug pasxoa 2024r. 2023r.
®uHaHCOB pe3yATaT, HETHO OT AaHDbLM B /1eBa 109 214.74 190 735.60
Bpoit akumm 35 835 868 35 835 868

O6uwo 0.003 0.005

2. Uugmusugyaner Ot4eTt 3a PUHAHCOBOTO CbCTOAHUE
HETEKYLLUU AKTUBU
2.1. UMOTH, MaLLUUHU, CbOPBIKEHUA U 06opyaBaHe

Kbm 30.06.2024 r. n 31.12.2023 r. UMOTUTE, MaLLUHUTE, CbOPDBXKEHUATA U 060OPYABAHETO BK/IHOYBAT:

CbopbKeHusa | B npouecHa Apyrm o6wo
U3rpaXkpgaHe | aKTUBMU

OmuemHa cmoiiHocm
Canpgo Kbm 31.12.2022 39 1 1 41
Mpuaobutu 4 - - 4
Canpgo Kbm 31.12.2023
AmopmusauUﬂ u o6e3ueHKa
Canpo Kbm 31.12.2022 (18) - (1) (19)
AMopTM3auma 3a rognHaTa (2) - - (2)
Opyrv usmeHeHus - - -
06wo ysennyeHuna(HamaneHus) 3a nepuosa - - - -

Canpo Kbm 31.12.2023 (20) - (1) (21)
AMopTM3aLMA 3a rogmHaTa (1) - - (1)
| Obwo yBenuueHns(Hamanenus) 3a nepwoga | (1)

Canpgo Kbm 30.06.2024 (21 (1 (22)

banaHcoea cmoiiHocm
banaHcoBa cToiiHOCT Kbm 31.12.2023 23 1 - 24
BbanaHcosa croiiHocT Kbm 30.06.2024 22 \ 1 = 23

BcuuKkM pasxoau 3a amopTM3aums ca BK/OYEHM B oOTdeTa 3a nedvanbata wuam 3arybata u apyrus
BceobxBaTeH Aoxoa Ha peg, ,Pa3xoan 3a amopTtusauma”.

LpyXecTBOTO He e 3aN10XN10 MMOTU, MALLNHU, CbOPBKEHMA U o6opy,u.BaHe KaTo obesneyeHune No ceou
3a4b/IKEHUA.

O6e3leHKa Ha MMOTW, MaLUMHKU, CbOPbIKEHMA U 0bopyaBaHe:

Ha 6a3a Ha u3BbpLLEeH npernes 3a ob6e3ueHKa Ha UMOTUTE, MALLUMHNTE, CbOPBIKEHUATA U 06OpyABaAHETO,
PbKOBOACTBOTO Ha [py»KeCcTBOTO He e YCTaHOBWAO MHAMKATOPM 3a TOBa, Ye HanaHcoBaTa CTOMHOCT Ha
aKTMBMTE HagBMLIABA TAXHATA Bb3CTaHOBMMA cTOMHOCT. Kbm 30.06.2024 r. [1py*KecTBOTO He e Npu3Haso
obe3LeHKa Ha UMOTU, MalLWHU, CbOPBKEHUA 1 0bopyaBaHe.

Kbm 30.06.2024 r. HaNb/IHO aMOPTU3MPAHUTE ABATOTPANHM aKTUBM, KOMTO ca B ynoTtpeba ca B pasmep
Ha 1 xun.n.. (31.12.2023 r. — 1 xun.n..).

2.2. UHBecTULMM B AbLULEPHU W acOLMMPaHU NpeanpuaTua

30.06.2024 r. 31.12.2023 r.
Yyactusa pasmep CTOMHOCT pasmep CTOHOCT
ObwepHu npegnpuatua
,Kanman Conap MNHBect” EOO/, 100% 80 100% 80
»®BE PoroseH” EOO/, 100% 20 100% 20
,Conap Noructnk” AL 65.18% 5181 65.18% 5181




OTCcpoYeHU JaHbLMU

(HeTo) =

471

2.4. TbproBCKU U Apyrn B3eMmaHuA

IAcolMMpaHu npeanpuATUA
,POHA 32 eHepreTMKa N eHeprunHn nHosaunn® ALl 32,49% 318 32,49% 318
0610 | 5599 | 5599
2.3. AKTMBM NO OTCPOYEHU AaHDbBLUMU
[OBUXKeHne Ha OTCPOYEHUTE AaHDBLM 3a
31 pekemspu 2023 2024 30 oHu 2024
BpemeHHa pasnuka ysenunyeHue HamaneHue
faHbuna OTcpoyeH fabuna OTtcpoyeH AaHbuna OTcpoyeH faHbuna OTcpoyeH
OaHbyeH [aHbyeH OaHbyeH OaHbyeH
OCHOBa OCHOBa OCHOBA OCHOBa
aKTUB aKTUB aKTUB aKTUB
AKTUBM NO OTCPOYEHU AaHDBLUMU
0O6e3ueHKku 462 47 - - - - 462 47
Doxopn Ha P/ 9 1 - - - - 9 1
Al
KTHBM no 471 48 ; ; ; - 471 48
OTCPOYEHU AAHDBUMU

Bup, 2024 2023
B3semaHuA oT cBbp3aHu amua B T.u. /HeTo/ 13 13
Opyru B3emaHuna 13 13
B3emaHuA OT KAMEHTU U AOCTaBYULU 1 -
B3emaHuA no npeaoctaBeHU asaHcu [HeTo/ 6 686 6570
B3semaHua no npepocrtaBeHn aBaHCU 6413 6374
B3emaHus No HeycTOMKKU OT NpeaoCTaBeHM aBaHCU 341 262
Obe3LeHKa Ha B3eMaHWA No NpPeaoCTaBeHM aBaHCU (68) (66)
B3semaHusa no cbaebHu cnopose /Heto/ 6 6
B3emaHus no cbaebHu cnopose 6 6
Apyru B3emaHus B T.u. /HeTO/ 15 108 2037
MNpeannateHn pasxoam 1 6
Lpyrn KpaTKOCPOYHM B3eMaHMA 15259 2052
Ob6e3LeHKa Ha Apyr1 B3emaHumn (152) (21)
O6wo 21814 8 626

B3emaHuATa no npegoctaseHn aBaHcm Kbm 30.06.2024 r. npeAcTaBAABaAT 3aNAaTEHU CYMM MO CKAOYEHMU

npeagsapuTeslHn A0roBopu 3a n0KynKo-npo,u,a>+(6a Ha ,CI,FU'IOBE/aKLI,MM OT KanuTaszla Ha [gpy»XecTtBa BbB

BPb3Ka C M3NbHEHME Ha MHBECTULMOHHATA Nporpama Ha gpy*Kectsoto oT 2016 r. ,KM IpuitH EHepau

doHa” AL Mma CKAoYeHM Tpu npegBapuTenHM AOroBopu 3a npuaobuBaHe Ha AANOBU yyacTva B

ApyXKecCTBa, NnputexaBalwn MMOTU C Uuen nirpaxXgaHe sbpxy TAX Ha MOLWHOCTU 3a NPOn3BOACTBO Ha €/1. U

TONM0 eHeprua ot BEW.

2.5. [laHbuM 32 Bb3CTaHOBABaHe

Bup, 2024 . 2023 .
[aHbK Bbpxy gobaBeHaTa CTOMHOCT 27 10
06wo 27 10 \
2.6. NapuyHum cpepacrTBa
Bup, 2024 r. 2023 r.
MapuyHK cpeacTBa B pasnaawWaTeslHU CMETKU B T.u. 181 423
B neBa 181 423
KpaTKkocpouHu genosuntm 1 1
06ui0 182 424 |

[pyKecTBOTO HAMa 6/10KMpPaHM Napu U NapUYHN eKBUBANEHTU. [lpyKecTBOTO HAMa obe3LeHeHN NapuyHu cpeacTsa.



2.7. TeKywin GUHAHCOBU aKTUBU

Bupg 2024 r. 2023 r.
KpaTKocpo4yHn GUHAHCOBU MHCTPYMEHTU 9782 9782
Kpeautun 10 049 9539
O6e3ueHKa Ha Kpeantn (194) (188)
B3emaHusa no yecumn 3296 16 785
Obe3ueHKa Ha uecmu (52) (187)
0O6uwo 22 881 35731
Bupg 2024 r. 2023 r.
B3emaHMA NO KpeauTH OT CBbP3aHM Mua B rpynaTta /Heto/ 9144 9019
B3emaHuMA No KpegmTn oT CBbP3aHM AnLLA B rpynaTta 8974 8974
B3emaHMA NoO AMXBU NO KpeauTu OT CBBbP3aHM Anua B rpynara 357 229
Obe3LeHKa Ha B3eMaHUA NO KpeauTh OT CBbP3aHM inLa B rpynaTa (187) (184)
B3emaHus No KpeguTy oT HecBbp3aHu nuua /Heto/ 711 332
B3emaHu1A No KpeauTn oT HeCBbP3aHU Anua 601 231
B3emaHMA No AMXBM NO KpeauTn OT HECBbP3aHU AMLA 117 105
Ob6e3ueHKa Ha B3eMaHUA NO KpeauTU OT HeCcBbp3aHu iua (7) (4)
O6wo 9 855 9351
Bug, 2024 r. 2023 r.
B3emaHuAa npuaobutu upes uecum oT cBbpP3aHU Auua B rpynata /Heto/ 1926 1926
B3emaHuMA no uecuun oT cCBbp3aHU iNLA B rpynaTa 1965 1965
Ob6es3ueHKa Ha B3eMaHWsA Mo LEecum oT CBbp3aHM AnLa B rpynara (39) (39)
B3emaHuAa npugo6utn upes Lecun ot cebp3aHmn nuua /Hero/ 1209 1198
B3emaHu1A no uecuun ot CBbp3aHU nLA 1100 1100
JInxsun nNo AOroBopwu 3a Lecma oT CBbP3aHU inua 121 110
Obe3LeHKa Ha B3eMaHUA Mo LLeCUKU OT CBbP3aHM nua (12) (12)
B3emaHuAa npuaobutu upes uecum oT HecBbp3aHu nuua /Heto/ 109 13474
B3emaHMA No uecumn ot HeCBbpP3aHU ANLLA - 13 000
JINXBU N HEYCTOMKM NO AOrOBOPMU 3a L,ecusa OT HEeCBbP3aHU AnLa 110 610
Obe3LeHKa Ha B3eMaHUA MO LEeCcMn OT HeCBbP3aHW iMua (1) (136)
O6wo 3244 16 598

KpaTKOCpO‘-IHMTe cwachosm UHCTPYMEHTU NpeacTtaBnABaT MHBECTUUUNU Ha APYXKECTBOTO B aKUMMN Ha ApPYXKeCTBO,
KOETO He Ce TbpryBa Ha 60pcaTa. PbKOBOACTBOTO CMATA, Ye 6anaHcoBaTa CTOMHOCT Ha MHBECTUUMATA OTroBapAa Ha
na3apHaTa 1 CTOMHOCT KbM AaTtaTta Ha U3roteAHe Ha HacToALWNA d)VIHaHCOB OTYeT.

2.8.1. OcHOBeH KanuTtan

2024 r. 2023 r.
AKUUOHepHU Bpoii Bpoii °
P pou CroitHocT MNnarteHu | % Oan pov CroiiHocT [MnhateHun %
aKuuun aKuuu Aan
MecTHu pusnyecku 720 1 1 - 670 - - -
mua
Hosu Enepruntn 11810252 | 11810 11810 [32,96% (11810252 | 11810 | 11810 |32,96%
N3TOYHMUM
Cesepkoon Mom3a 5929176 | 5929 5929 [19,84%| 5929176 | 5929 5929 |19,84%
XonguHr ALl
YM® Coraacue 2497800 | 2498 2498 [6.97% |2497800 | 2498 2498 | 6.97%
YN® UKE Cuna 2500000 | 2500 2500 [6.98% |2500000 [ 2500 2500 | 6.98%
HUK AL 1941870 | 1942 1942 |5,42% (1941870 | 1942 1942 | 5,42%
Apyrv lopuaniecku 11156 050| 11156 11156 [27,83%|9976770 | 9977 9977 |27,83%
avua
0610: 35835868| 35836 | 35836 100 35835868 35836 35836 | 100




2.8.2. Pesepsu

Pe3sepBu Kbm 31.12.2022 r.

Pe3sepBu Kbm 31.12.2023 r.
Pe3sepsu Kbm 30.06.2024 r.

2.8.3. ®uHaHcoB pesynTar

06wwu Pesepsu

Bcuuko

78
78

®duHaHcoB pesyntart CToiHOCT
MNeyan6a Kbm 31.12.2022 r. 1602
YBenuyeHuma or: 290
MNeyanba 3arogmuHaTa 2023 288
Lpyrn ysennyeHus 2
HamaneHusa ot (78)

MokpuBaHe Ha 3arybu c pesepsun 1 neyanbm

YBennyeHusa or:

Mevyan6a kbm 31.12.2023 r. 1814

(78)

109

MNeyan6a 3a rogmnHarta 2024
Mevyan6a kKbm 30.06.2024 r.
3ary6a Kbm 31.12.2022 .
3ary6a Kbm 31.12.2023 r.
3ary6a kbm 30.06.2024

®duHaHcoB pe3yntat kbm 31.12.2022 r.

 OunaHcos pesyntar kem 31.12.2023r.
®duHaHcoB pesyntat kbm 30.06.2024 r.

109

2.9. TeKyLiM THProBCKU U APYIrY 3a4b/IKEHUA

Bug 2024 r. 2023 r.
3aAbMKEeHMA KbM CBbpP3aHU NpeanpuUATUA B T.M. 28 19
3a4bKeHna No JOCTaBKMU 28 19
Apyrv - -
3aAbaXKeHMA No J0CTaBKU 95 103
3aabAXKeHUA No NOKYNKU Ha PUHAHCOBU UHCTPYMEHTHU - -
3aabAXKeHnA 33 AaHbBLM B T.M. 1 26
KopnopaTtueeH AaHbK - 25
[aHbK 06wy, goxon, 1 1
ApyrM KpaTKOCPOYHMU 3aA4b/IKEHUA B T.M. - 7
3a4b/IKEHUA NO HAYUCNEHU Pa3xoam - 7
O6wo 124 155
2.10. Tekywim 3aa4bNAXKEHUA KbM NepcoHana
Bug, 2024 r. 2023 r.
3aAb/XKeHMA KbM NepcoHana 7 7
3aabNXKeHUA KbM OCUTYPUTENHU NpeanpUATUA - -
O6wo 7 7 |
2.11. TeKkywm puHaHCOBU NACUBU
TeKywu pUHaHCOBM NacuBU 2024 r. 2023 r.
®PrHAHCOBM NacUBM OTYUTAHWU MO AMOPTU3NPYEMA CTOMHOCT 3614 3580
0610 3614 3580 |



Bupg 2024 r. 2023 r.

3agbnXeHUa No KpeauTn oT cBbp3aHu aMua B rpynata /Heto/ 3614 3580
3a4bKEHNA NO TNAaBHULM MO KPeAUTM OT CBbP3aHu LA B rpynarta 3373 3373
3a4bKEHNA NO NIMXBU NO KPEAUTM OT CBBP3aHM LA B rpynarta 241 207

O6uwo 3614 3580

CbnocraBAHe HAa NPOMEHUTE BbB GUHAHCOBUTE NAaCUBU U COBCTBEHUA KanuTaa c NapuYHUTE NOTouU OT GUHAHCOBU
onepauun u gpyru, HenapuyHM U3MeHeHus.

3aabnxKeHna no GUHAHCOBU NacUBU

MonyyeHun 060
KpeauTtn u 3aemm
banaHcoBa cToitHoCT Ha 31.12.2023 3580 3580
MpomeHu B pe3ynTaT Ha NApUYHKU NOTOLM OT GUHAHCOBA AeiHOCT
HuncneHwm pasxoam 3a IMXBU U HEYCTOMKM NO KPeauTH 34 34
MnateHn Anxsun - -
06w,0 Apyru, HeNapMYHN U3SMEHEHUA 34 34

banaHcoBa cToiiHOCT Ha 30.06.2024 3614 3614

IV. Apyrmn onoBectABaHUA

1. CBbp3aHM IMLA U CAENKU CbC CBbP3aHMU NLA

»KM TpuitH EHepgykun ®oHg” ALL e nybaMyYHA KOMNAHMA, YMIMTO aKLMM ca INCTBAHW Ha Bbarapcka ®oHpoBa bopca
Afl. Kbm KpaA Ha OTY4eTHMA nepuoj HAMa CBbp3aHM vua ¢ [pyKecTBOTO, KOUTO Aa MPUTEKABAT KOHTPO/ MO
cmucbna Ha § 1, 1.13 ot [P Ha 3MMLUK.

[pyXecTBOTO ONOBECTABA C/IeAHUTE CBbP3aHU nLa:

CBbp3aHu nuya Bupa Ha cBbp3aHoCT

»HoBu eHepruitu NstouHnum® AL K/IO4OB PBKOBOAEH NEepPCOHan
ApBokaTcKo apyectso ,Kupos 1 bpatynesa“ KNOYOB PbKOBOAEH NepCcoHan
Xpvcto CumeoHoB KNOYOB PbKOBOAEH NEepCcoHan
,Conap lormctuk” ALl ObLLEPHO APpYXKeCcTBO

,,KM Conap Uueect” EOO/ OBLLEPHO APYKEeCcTBO

,PBE PoroseHn” EOO/, ObLUEPHO OPYHKECTBO
,BbankaHeHepaxn” EOO/, npeanpuaTue oT rpyna
,ConapeH napk JletHuua” EOO/ npeanpusaTue oT rpyna

o Umotn EOOL npegnpuatue ot rpyna

Ha 19.06.2024r. gbuiepHoTo apyskectBo KM Conap MueBect EOO/ ckatouBa gorosop 3a npogaxkba Ha 10 000 6pos
OBUKHOBEHM MOMMEHHM aKuun, npeactasnssawm 100% oT cobcTBEHOCTTa Ha Kanutana Ha EHepduH UHBecT EAL,
KaKTO M HEroBOTO AblUepPHO apy»KectBo EHeppumH EOOA.

Mpuxoamn ot cBbP3aHU AnULA

CBbp3aHo nmue Bup cpenka 06.2024r. 06.2023r.
OblepHu npeanpuaTua

,Conap Mlornctuk“ AL, MpepocTaBeH 3aem - 1876
,Conap Mloructnk” A, Jlnxsu no npepoctaBeH 3aem 128 66
,Conap Mloructnk” A, MNnateHn nnuxsm - (15)
,Conap Mloructuk” Af, 0O6e3ueHKM cbrnacHo MCP0 9 (5) (39)
OEEN AACKLL HauuncneHa Jlnxea 11 44
OEEN AACKLL MnaTeHu NUxeun - -
DEEN AACULL 06e3ueHKn cbrnacHo MCH0 9 - -




Pa3xoam oT cBbp3aHu AnLa

CBbp3aHO MLe - JOCTAaBUYMK Bupg caenka 2024r. 2023 r.
ObluepHu npeanpuaTua
,PBE PoroszeH” EOO/ JIuxB1 No 3aemu 1 J0roBop 3a 34 33
uecus
,PBE PoroseH” EOO/ MnateHn AMxBM NO AOrOBOP 33 - -
uecus
Apyrv cBbp3aHun anua
,HoBu EHepruiitm U3TouHnumn® AL ca 9 9
,HoBu EHepruiitm U3TouHnumn® AL Mnatenn CA4 - (2)
AQBOKATCKO ApyKecTBo ,, Kupos u bpaTtynesa“ ca 79 79
AQBOKATCKO ApyKecTBo ,, Kupos u bpaTtynesa“ Mnatenn CA (79) (79)
HauncneHo Bb3HarpaxaeHue no AYK — ®J1 AYK 42 42
M3nnaTeHo Bb3HarpaxkaeHune no AYK — ©N AOYK (42) (46)

B3emaHusa oT cBbp3aHu Anua

CBbp3aHO mue Bup, 2024 r. 2023r.
BpyTHa banaHcoBa BbpyTHa banaHcoBa
- 0O6e3ueHKn . . 0O6e3ueHKn .
cToiHOCT CToiHOCT cToiiHOCT CTOHOCT
Conap Jloructmk A Lecna 1965 39 1926 1965 39 1926
Conap Jloructnk AL 3aem u 9331 187 9144 9203 184 9019
JINXBU
Conap Noructuk AL Opyru 13 - 13 13 - 13
PEEN AACULL 3aemun 1221 12 1209 1210 12 1198
JINXBU

12391

3aAbMAXKEHMA KbM CBbpP3aHU nua

CBbp3aHO 1L - OCTAaBUYMK 2024 r. 2023 r.

KpaTkocpouHu 3agbmKeHusn

®BE PoroseH EOO/L 3614 3580
ApnBoKaTcKo apyecTso ,Kupos v bpatynesa“ 13 13
Hoswu EHepruiinm Natounmum AL, 15 6

3642 3599

AonbnHuTenHa nHpopmauma — NpeaocTaBeHn 3aeMmn Ha CBbP3aHU nua

O — ~ _ O6esneueHus
K B .Y n
peauTononyyaren anyra T‘ il / TapaHuyu

»Conap Nornctmnk” AL, neea 2.50% 30.12.2024 HAMa

,Conap Nlornctuk” AL neBa 3.00% 30.11.2024 HAMA

[onbaHuTeNHa MHPOPMaLMA — MOYYEHUN 3a€MM OT CBBP3AHU MLA

Kpepurop Banyta n.% Nagex o/6 ?::::::Taﬂ
,PBE Porosen” EOO/, nesa 2.0% nek.24 HAMa

HauncneHnte Bb3HArpak4eHUA Ha PbKOBOAHMA KNo4oB nepcoHan Kbm 30.06.2024 r. e B pasmep Ha 42
xun.ne. (kbm 30.06.2023 r. — 42 xun.ns..).

M3nnateHunTe Bb3HaArpakgeHua Ha pbKOBOAHWMA KAO4OB nepcoHan Kbm 30.06.2024 r. e B pasmep Ha 42
xun.ne. (kbm 30.06.2023 r. — 46 xun.ns..).



2. Lienu 1 nonnTUKA 3a ynpasneHue Ha GUHAHCOBUA PUCK

Mpu ocbluecTBABaHE Ha CBOATA TEKyLWA, MHBECTUUMOHHA M dMHAHCOBA AEMHOCT, [JpyXKecTBOTO € M3/I0XKEHO Ha
cneaHuTe GUHAHCOBU PUCKOBE:

. KpeauTeH pUCK: Bb3MOXKHOCTTa ANbXHUK 3@ He U3NNATK 3a4b/IXKeHMATa CU—U3LAN0 UAU YacTUYHO—UAN Aa
He ro U3naaTn CBOEBPEMEHHO, NPeAN3BUKBAMKM NO TO3M HaumnH 3aryba 3a [lpy»ecTBoTo;

. JNIukBugeH puck: puckbT [py»KecTBOTO 43 HAMA WMAW Aa He e B CbCToAHMe Ja HabaBu napuyHM cpeacTsa,
KoraTo ca HeobxoAMMK 1 Nopaam ToBa Aa CpeLyHe TPYAHOCTM NPU U3NbJAHEHME HA cBoUTE GMHAHCOBM 334 b/ KEHNSA;
. MasapeH pUCK: PUCKBLT onpeaeneH GUHAHCOB WMHCTPYMEHT Aa MPeTbpnu KosebaHuA Mo OTHOLEHWE Ha
cnpaseasvBaTa CTOMHOCT MAM Ha ObAewmTe NapuMyHM MOTOUM B pe3ynTaT Ha KosebaHus Ha nasapHUTe LEeHW.
BeblHOCT [lpyKecTBOTO € U3/10KEHO Ha TPU KOMMNOHEHTa Ha Ma3apHUA PUCK:

- JlnxseH puck;

- BanyteH puck;

- Puck oT npomsHa B LieHaTa Ha cobCcTBEHMA KanuTan.

3a edeKkTMBHO ynpaBieHWe Ha Te3n puckoBe, CbBeTbT Ha [upeKTopute e of06pun cneunduyHn ctpaternm 3a
MEHWUOXMBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KoprnopaTusHuTe uenm. OCHOBHUTE HAaCOKM Ha Te3un
cTpaTerMmn onpeaensT KPaTKOCPOUHUTE U AbATOCPOYHUTE LLeN U AeNCTBUA, KOUTO TpAbBa Aa ce npeanpMemar, 3a Aa
ce ynpasnasaTt GMHAHCOBUTE PUCKOBE, Npes KOUTO e n3npaseHo JpyKecTBoTo.

OCHOBHUTE HAaCOKM Ha NOAUTMKATa NO OTHOLEHME Ha GUHAHCOBUTE PUCKOBE ca ClefHuUTe:

¢ MuHMMU3NPaAHE Ha NIUXBEHUA PUCK, BANYTHUA PUCK N LLEHOBUA PUCK 338 BCUYKU BUL0BE CAENKY;

¢ MaKcMManHo M3nosa3BaHe Ha ,eCTeCTBEHOTO XeAKMPaHe”, MPM KOETO B MaKCMMasiHa Bb3MOXKHa CTeneH ce 3anara
Ha ecTecTBEHOTO MPMXBalLaHe Ha NPOAaXKbu, pPasxoam, AbAKUMU CYMU U B3EMAHUSA, NPEU3YUCTIEHM B CbOTBETHATA
BanyTa, BCNeACTBME HA KOETO Ce Hanara npuaaraHe Ha cTpaTterMm Ha xeA)kMpaHe camo 3a cangarta B NpesuLleHune.
CoLiaTta cTpaTterna ce npunara v no OTHOWEHWE Ha IMXBEHUA PUCK;

e BCWYKM AEMAHOCTM NO ynpasaeHne Ha GUHAHCOBUA PUCK Ce OCBLLECTBABAT M KOHTPOIMPAT HA LEHTPANIHO HUBO;

® BCWYKM AeMHOCTM MO ynpaBaeHue Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT HA pPa3yMHa W nocnefoBaTesIHa OCHOBA
W NpK cnasBaHe Ha HaW-A06pUTE NasapHU NPAKTUKM.

[py»KecTBOTO MOXKe 43 WHBECTUpa B aKUMW WAM APYrY NOJOOHU MHCTPYMEHTM CaMo B C/yyai, ye e Haauue
BpeMEHHA AOMbAHUTENIHA IMKBUAHOCT, KaTo 33 BCUYKM NOJ0OHM cAeNKM e Heobxoaumo paspelwleHune oT CbBeTa Ha
OnpektopuTe.

UHpopmayusa 3a puHaHcosUA pucK

MasapeH puck

MasapeH pUCK e BepoATHOCTTa Aa 6baaT peanusnpaHu 3arybu npu ynpasneHue Ha GMHAHCOBM cpeactBa Mnoj
Bb3eNCTBME Ha HebNaronpuUATHWU WM3MEHEHWs B UeHWUTe Ha (UHAHCOBUTE MHCTPYMEHTW, MasapHUTE JIMXBEHU
MPOLLEHTU U BaNyTHUTE KYpCOBE, KAaKTO M Ha M3MEHeHWs, Bb3HMKBaWM B npeobnafaBawimTe nasapHU LEeHW Ha
TbPryemm MHCTPYMEHTU—aKLMK, BOPCOBO Tbpryemm CTOKM, CTPATErMYECKN CYPOBUHUN, EHEPTOHOCUTENN U APYTU. TO3M
PUCK Ce nopaxJa OT XapaKTEepPUCTUKUTE HA MAKPOMKOHOMMUYECKaTa cpeda U OT CbCTOAHMETO Ha KanuTanosuTe
nasapu B CTpaHaTa M YyKbuHa, AeicTBa M3BBH [pyKeCcTBOTO U HEe MoXKe fa bbae guBepcuduumpaH. B ycnosuaTa Ha
naHgaemus ot Bupyca COVID-19, cbhnpoBogeHa ¢ Habupawa CKOpPOCT 3HA4YMTeNHA MO pasMepuTe CM CBETOBHA
MKOHOMMYECKA Kpu3a, nasapute Ha PUHAHCOBU MHCTPYMEHTWU, CYPOBUHU, EHEPrOHOCUTENIN U APYIU perucrpupar
3HAUMUTENHU Uu3MeHeHUA. OCHOBHUTE MEeTOAM 33 OrpaHMYaBaHETO Ha Ma3apHUA PUCK M HEroBUTE OTAENHMU
KOMMOHEHTM ca cbbupaHeTo M obpaboTBaHeTO Ha MHOOPMALMA 33 MAKPOMKOHOMMYECKATA cpesa M Ha Tasu H6asa
NporHosnpaHe 1 cbobpasfsaHe Ha AeNHOCTTa Ha [JpyXKecTBOTO C O4aKBaHaTa AMHAMMKA Ha Ta3u cpesa.

KpeputeH puck

KpeauTHMAT pUCK NpeacTaBnaBa PUCKBLT Aa4EeH KOHTPAreHT Aa He 3ana1aTn 3a4b/IXKeHNeTo c1 Kbm [lpyKecTBoTo.
CTeneHTa Ha KpPeaUTHUA PUCK, Ha KOMTO e M3NoxeHo [pyXKecTBOTO ce onpeaens OoT CTOMHOCTTa Ha TbProBCKUTE U
OPYTN KPaTKOCPOYHM B3EMAHMA M aKTMBM KbM AaTaTa Ha oTyeTa 3a GMHAHCOBOTO CbCTOsiHME KbM 30.06.2024 r. 1
31.12.2023 r., 1 MaKcumanHaTa KpeauTHa eKkcno3muma Ha [py*KecTBOTO Npu YCA0BUE, Ye HEFOBUTE KOHTPAreHTn He
W3MBAHAT cBOUTE GUHAHCOBM 3a4b/IKEHUSA.

[pyecTBOTO pefoBHO cneau 3a HEU3NMBAHEHUMETO Ha 3a4b/IKEeHMATA Ha CBOW KAMEHTU U APYrM KOHTPAreHTw,
YyCTaHOBEHU MHAMBUAYANHO UAWN HA FPYNU, U N3M0A3BA Ta3u MHGOPMALLMA 32 KOHTPOA Ha KPEeAUTHUA PUCK.



AonbnHuTtenHa VIHCIJOpMaLIMFl 3a NpeaocrtaBeHu 3aemm, 6e3 CBbpP3aHU NpeanpuaTua

Kpepurononyuaren Banyra Nn.% Mapex O6e3neueHus / FapaHuum
KopnopatuBHu Kpegutu
MbpBK No peg ocobeH
3as0r Bbpxy obopyaBaHe
(6bp3m 3apagHM cTaHLMK
Quick Charge).
,Pynuapaxvp Bvarapua” AL nesa 6.50% 31.05.2025 | 3anuc Ha 3anoBep 3a
cymaTta B pasmep Ha 157
700 nB., c nagex
31.05.2025r. laTa Ha
nsgasaHe 31.05.2016 r.
\Nenns 2001 EOO/ JleBa Hama 31.12.2024 HAMA
Canpga no npegocrtaBeHU 3aemu, 6e3 cBbp3aHU NpegnpuUATUA
Kpeautononysaten B3emaHusa B3emaHusa
Ao 1lroanHa — Ao 1 roguHa —2023r.
2024 r.
KopnopatusHu Kpegutu 231 231
,Pynuapaxkbp bbarapua” AL 231 231
0O6wo 231 231

HauucneHn npuxoamn ot NUXBU NO 3aeMMm, 6es CBbpP3aHU nua

B3emaHe Kbm B3emaHe Kbm
CeBbp3aHo nuue 31.12.2023 Hauucnenn 2024 Monyuenun 2024 30.06.2024
,Pynuapaxkbp bbarapus” AL 105 7 - 112
JenHns 2001 EOO/ — HeycToOMKa 110 - - 110
061wo | 215 7 - 222

JINKBNAEH pUCK

JINKBNAOHWAT PUCK NpeacTaBnaBa PUCKDLT [pyKecTBOTO A2 He MOXKe Ja noracu cBouTe 3agbkeHuAa. [pyxecTBoTo
nocpela HyXXaute Cn oT IMKBUAHW CpeacTtBa, Kato BHMMaATENHO Ciean naawaHuATa No NnoracuTenHuTe njiaHoBe Ha
ABbATOCPOYHUTE (bVIHaHCOBVI 3a40b/IKEHUA, KAKTO U BXO4AWNTE N U3XO04ALWLNM NAPUYHN NOTOUN, Bb3HUKBALLUM B XO4a Ha
onepatnBHaTa ,Cl,ei;IHOCT. B cneppawaTta Ta6m4u,a Ca npeacraBeHn A0ropopeHnTe nagexXu Ha d)VIHaHCOBVITe AKTMBU "
nacueu Ha 6asa Ha Haﬁ-paHHaTa AaTta, Ha KOATO ,ﬂ,pymeCTBOTO MOXe aa r'm noayvym mnn ga 61=,qe 3a4b/IXXKEeHO Aa ™
n3nnatn. B Ta6nv1u,aTa Ca noco4YyeHn HeAUCKOHTUPaHUTe napuyHKU noTouwn, BKAKOYBAWLKU TNaBHULUKU U JIUXBW,
U3KANKo4YBallKn ECbEKTa OT AOrOBOPEHOCTU 3a HETUPAHE:

JInKBUAEH pUCK - TEKyLLa roguHa

[oroBopeHu Nnapu4Hu NOTOLM,
MpeHocHa JAorosopeHu B T.M.
Kbm 30.06.2024 roguHa (6anaHcosa) napuyHm
CTOMHOCT noroum pol 06wo
roauHa

®UHAHCOBU aKTUBMU 44 877 45 633 45 633 45 633
B3emaHua No npefocTaBeHN TbProBCKM 3aemu 820 833 833 833
OT TpeTu Anua
B3emaHua no npegocTaBeHN TbProBCKM 3aemun 9144 9316 9316 9316
OT CBbP3aHK iMua
Opyr1 puHaHCOBM aKTUBU 9782 9782 9782 9782
Opyrn UHAHCOBM aKTUBU OT CBBP3aHM nLA 3135 3216 3216 3216
TbproBCKU M APYrK B3EMAHMA OT TPETU AMuA 21 801 22 291 22 291 22 291
EbMpL:;)BCKM W ApYrY B3EMAHWA OT CBbP3aHuU 13 13 13 13
MapuyHKU cpeacTBa M NAPUYHM EKBUBANEHTU 182 182 182 182
®duHaHCOBM Nacusm 3738 3841 3841 3841
Opyrv1 ¢pUHAHCOBM NAacMBM KbM CBbP3aHuU 3614 3713 3713 3713




nmua

TbProBCKU 1 APYTU 3a4bAKEHUA KbM TPETU
nvua

96

100

100

100

TbProBCKU U APYTU 3a4bAKEHUA KbM
CBbP3aHM nLa
06,0 HeTHa IMKBUAHA CTOUHOCT

28
41139

28

41792

28

28

JIukBugeH puck — npegxogHa roguHa

[orosopeHu napuuHun noToum,

MpeHocHa JAlorosopeHu B T.M.
Kbm 31.12.2023 roguHa (6anaHcosa) napu4HU 01
CTOHOCT notouun A O6wo
roauHa
®dUHaAHCOBU aKTUBMU 44781 45 534 45534 45534
B3emaHuA Mo npeaocTaBeHn TbProBCKM 3aeMu 13 806 13 961 13 961 13 961
OT TPeTu Anua
B3emaHuA No NpeaocTaBeHN TbProBCKM 3aeMu 10 217 10 689 10 689 10 689
OT CBbP3aHK LA
Opyrn dUHAHCOBM aKTUBM 9782 9782 9782 9782
Opyrn UHAHCOBM aKTUBU OT CBBP3aHU MLA 1926 1965 1965 1965
THbproBCKU 1 APYrK B3emMaHUA OT TpPeTU Amua 8613 8 700 8700 8700
THProBCKKN 1 ApYrn B3eMaHUA OT CBbP3aHK 13 13 13 13
mua
MapuyHn cpeacTBa U NAapUYHUN EKBUBAJIEHTH 424 424 424 424
®duHaHcoBM Nacmeu 3709 3778 3778 3778
Opyr1 ¢pUHAHCOBM NAcUBM KbM CBbP3aHuU 3580 3647 3647 3647
vua
TbProBCKU U APYrM 334 b/IKEHNA KbM TPETU 110 112 112 112
vua
THProBCKU U APYIM 334 b/IKEHNA KbM 19 19 19 19
CBbP3aHM Nnua
06110 HETHA IMKBUAHA CTOMHOCT 41 072 41 756 41 756 41 756 ‘

[lpysKecTBOTO 04aKBa, Ye OT TeKylaTa AeMHOCT We ce reHepupaT 3aL0BONUTE/IHM NMAPUYHKN MOCTbI/IEHMS, 33 Aa Ce
M3MbAHAT Te3U MapudHM aHraxummeHTtn. OcBeH ToBa, [py)ecTBoTo pasnonara ¢ GUHAHCOBM aKTMBM, 33 KOMTO
CbLLECTBYBA JIMKBMAEH Masap M KOWTO Ca Ha PasnofiOMKEHWe 3a MocpeliaHe Ha noTpebHOCTUTE OT IMKBUAHM

cpeAacTsa.

JlnxseH n BanyTeH puUck

JIUXBEHUAT PUCK NPeACTaBAABA PUCK OT HebnaronpuaTHa NPOMAHa Ha NIMXBEHUTE PABHMLLA, KOATO 6U JoBena Ao
NOBWLLABaHE Ha IMXBEHWUTE Pa3Xxoaum Ha [lpy»KecTBoTo 1 61 f0Bena A0 3aTpyAHEHUA B KpeauTupaHeTo. MpomsaHaTa
Ha JIMXBEHWTe paBHMLLA 6M goBena 40 NPOMsAHa B LieHaTa Ha ¢UHAHCOBMA pecypc, M3Mon3BaH oT [pyKecTBoTo.
BaNyTHMAT PUCK e CBbP3aH C MPOMAHA Ha KypCa Ha /JieBa KbM YyXKAECTpaHHUTE BanyTM W BAMAHMETO Ha Tasu
NpPoMAHa MO OTHOLIEHME Ha Bb3BPALLAEMOCTTa Ha Yy)KAeCTpaHHUTE MHBECTUTOpPM B CTpaHaTta. [lo cunata Ha
BbBeAeHUA BanyTeH 60pa, 6bArapckuAT nes e GpuUKcupaH Kbm eBpoTo. Mo Tasu NpPUUYMHA 3a BAOKMUTENUTE B €BPO
BA/IYTHUAT PUCK € MMHUMManeH. Cuctemata Ha QUKCMpaH Kypc KbM €BpPOTO MNpeHacs ABWKEHMETO Ha Kypca
€BpO/LLIATCKM J0/1ap B ABUMKEHME HA Kypca N1eB/LaTCcku foMap. 3a BAOXKUTEIUTE B LLLATCKM A01apU BaNyTHUAT PUCK e
CBbP3aH C TOBa M3MeHeHMe Ha Kypca. Lo ce oTHacA A0 BanyTHUTe onepauuu Ha [pyKecTBOTO, TO M3BbPLUBA
onepauuv NpeanmHoO B N1€Ba, Taka Yye 4eMHOCTTa My HAMA A3 6bAaT U310KeHa Ha BalyTeH PUCK.



JINXBEH PUCK -TEKYLLLA roanHA

C
C dpuKkcupaHa nnasaua bes 060
nuxsa AvxBa JINXBEHMU

AbArocpoyeH puck - - - -

TeKyLmn aKTUBMU 10 312 182 24 429 34923
Tekywm GMHAHCOBU aKTUBU 596 - 224 820
Tekywm GMHAHCOBM aKTUBU OT CBbP3aHM AnLa 9716 - 2392 12 108
TeKyLM TbProBCKM U ApYrvM B3eMaHUA - - 21800 21 800
TeKyLLM TbProBCKM U ApYry B3eMaHUA OT CBbP3aHKn nua - - 13 13
MapuyHKu cpeacTsa M NAPUYHN EKBUBANEHTU - 182 - 350
TeKywm nacmsm 3373 - 372 3745
Tekywm GMHAHCOBM NACMBU OT CBbP3aHM NLA 3373 - 241 3614
TeKyLM TbProBCKM U APYrY 3a4b/IKeHUA - - 103 103
TeKyLLM TbProBCKM U APYTv 3aAb/IXKEHUA OT CBbP3aHM AnLa 28 28

KpaTtkocpoueH puck 24 057
060 pMHAHCOBU aKTUBU 24 429

060 p1HaHCOBM NacuBMU 372

0610 n3naraHe Ha INXBEH PUCK 24 057

AHanms Ha YYBCTBUTE/THOCT KbM U3MEHEHWNA Ha INXBEHU %

EdekT Bbpxy neyanba/3aryba HeTo OT gaHbUU 30.06.2024 r.
MNpwu yBennueHne Ha nmxseHun HuBa ¢ 0,75% 3
Npu HamaneHue Ha nnxeeHu HUBa c 0,75% (3)

JluxBeH pUCK -NpeaxoaHa roanHa

C
C ¢pukcupaHa nnasawa bes 0610
nnxsa vxBa JNINXBEHMU
[ObnrocpoyeH puck - - - - ‘
TeKywm aKTMBU 10305 424 24732 35461
TeKywm GUHAHCOBU aKTUBMU 231 - 13715 13946
Tekywm GUHAHCOBM aKTUBM OT CBbP3aHM AnLA 10074 - 2304 12378
TeKyLWwm TbproBCKM 1 ApYr1 B3eMaHUA - - 8700 8700
TeKyLwm TbProBCKM N ApYrM B3eMaHUA OT CBbP3aHM AnLa - - 13 13
MapnyHKU cpeacTBa M NAPUYHM EKBUBANEHTHU - 424 - 424
TeKywm nacmsm 3373 - 340 3713
Tekywm GMHAHCOBM NACMBU OT CBbP3aHM NLA 3373 - 207 3580
TeKyLWwm TbproBCKM N APpYTU 3a4b/KeHUA - - 114 114
TeKyLwm TbProBCKM N APYrY 3a4b/IXKEHMA OT CBbP3aHM AMua 19 19

KpaTKocpoueH puck
0610 pMHAHCOBU aKTUBU

06wwo ¢puHaHCOBM NacUBMU

06110 M3NaraHe Ha INXBEH PUCK

AHanms Ha YYBCTBUTENTHOCT KbM U3MEHEHWNA HA INXBEHU %

EdeKT Bbpxy neyanba/3aryba HeTo OT aHbUMU 31.12.2023r.
MNpwu ysennyeHne Ha nmxseHun HuBa ¢ 0,75% 3
Mpun HamaneHue Ha AMxBeHU HUBA ¢ 0,75% (3)




Ma3apeH puck
Ma3apeH pUCK e PUCKBT, Ye crnpaBeasivBaTa CTOMHOCT Ha 6baelimTe NapMyHU NOTOUM OT A3ZEH UHCTPYMEHT Lie
Bapupa nopagy NpomMeHuUTe B MasapHuUTe LeHW. [Ma3apHUTe LEeHM BKAKYBAT YETUPU TUMA PUCK: JIMXBEH, BaslyTEH,
CTOKOB W ApYr LEeHOBM PUCK, KaKBO € U PUCKBT 3a LeHaTa Ha cobcTBeHuMs KanuTtan. PUHAHCOBUTE MHCTPYMEHTH,
KOWTO BMBAT 3acerHaT¥ OT Ma3apHUA PUCK, BKIKOYBAT 3aeMU U NPUBJIEYEHUN CPEACTBA, AENO03UTU, MHCTPYMEHTU Ha
pasnonoXKeHue 3a Npoaarkba n AepnBaTMBHU GUHAHCOBU MHCTPYMEHTMU.
AHanM3nTe Ha YyBCTBMUTE/IHOCTTA, MOCOYEHM MO-A0/Y Ca CBbP3aHU CbC CbCTOAHMETO KbM 30 toHn 2024 1. n 2023 T.
AHanun3unTe Ha YyBCTBUTEIHOCTTA Ca U3rOTBEHW NPU NPEANOOXKEHNETO, Ye CYMaTa Ha HETHWUA AbAr, CbOTHOLEHNETO
Ha GUKCUpPaHUTE KbM NIaBaLLUTE IMXBEHWU NPOLEHTU MO AbAra U AePUBATUBUTE U CbOTHOLWEHMETO Ha PUHAHCOBUTE
WMHCTPYMEHTU B YYXKAECTPAHHM BaNyTW, BCUYKU Ca MOCTOAHHM M Ha 6asa onpeaensaHETO HA XeAXKOBE, KAaKTO Te
cbuectByBaT KbM 30 toHM 2024 T.
AHannsuTe M3KoUYBaT edeKTa OT ABUKEHMATA B NAa3apHUTE NPOMeHIMBY B BanaHcoBaTa CTOMHOCT HA NEHCUOHHUTE
M ApYrn 3a4b/KeHUA cef, NeHCUOHMpaHe, MPOBM3MMTE W NO HeTeKkywute GUHAHCOBM aKTUBM U MACMBM Ha
YYXKOECTPaHHU AeMHOCTH.
Mpu n3yncneHne Ha aHanU3nUTe Ha YyBCTBMTENIHOCTTA Ca HanpaBeHW CneaHUTe NpeanoNoXKeHUA:
v' YyBCTBUTE/IHOCTTA Ha OTYeTa 3a PUHAHCOBOTO CbCTOAHME € CBbP3aHa eUHCTBEHO C AepMUBaTUBM U Ab/rOBU
WMHCTPYMEHTU Ha pa3nosioxeHue 3a npoaaxba;
v' YyBCTBUTENHOCTTa Ha CbOTBETHMA OTYET 3a AOXOAMTE NpeacTaBnnBa edeKTa OT NpeanonaraeMmmuTe NPOMeHM
B MasapHuUTe puckose. Toil ce 6asmpa Ha PUHAHCOBUTE aKTUBU M GUHAHCOBUTE MACKBU, AbPKaHM Kbm 30
toHn 2024 1. 1 2023 r., BKAIOYNTENHO ePEKT Ha XeOKUPALLUTE UHCTPYMEHTH;
v\ YyBCTBUTENHOCTTAa Ha COBCTBEHWMA KanuTan Cce M3YMCAABa KaTo ce npeleHssa edekTa OT CBbp3aHUTe
Xe[XKOBe Ha napuyeH NoTOK U XeAXKOBe Ha HEeTHA MHBECTULMA B YYXKAECTPAHHO AbLLEPHO APYKECTBO KbM
30 toHn 2024 r. 33 epeKTUTE OT NOETUTE NPOMEHN B 6A30BMA MHCTPYMEHT.

OueHaBaHe No cnpasegnnBa CTOMHOCT

KoHuenuuaTa 3a cnpaBeannBaTta CTOMHOCT Npeanonara peannsmpaHe Ha GUHAHCOBU MHCTPYMEHTHM Ypes3 Npoaax6a,
Ha 6a3a nosuuuMATa, NPeAno/IOXKEHUATa U NPELLEHKUTE Ha He3aBUCMMK MasapHM YYacCTHULM Ha OCHOBEH WAW HaWl-
M3rofleH 3a AafieH akTMB WAM nacue nasap. 3a cBouTe GUHAHCOBM aKTUBM U Macueu [py>KecTBOTO nMpuema KaTto
OCHOBEH Mas3ap ¢uHaHcoBUTe nasapu B bbarapua-bPB, ronemute TbProBCKM BaHKU-AUABPU M 33 onpeaenieHu
cneuudUYHM MHCTPYMEHTU-ANPEKTHU CAENKU MEXAY CTpaHuTe. B noBeyeTo cnydau, obaye, ocobeHO No OTHOLIEHUe
Ha TbProBCKUTE B3EMaHUA U 3a4b/BKEHUA, Kpeautute u Aenosutute, [pysKecTBOTO OYaKBa Aa peanusupa Tesu
GUHAHCOBM aKTMBKM M 4Ype3 TAXHOTO LANOCTHO 06paTHO M3nfialaHe MAU PecrneKkTUBHO MoracABaHe BbB BPEMETO.
3aToBa Te ce NpeACTaBAT No TAXHATa aMoOpPTU3NPYEeMa CTOMHOCT.

Ffonamata 4YacT oT GMHAHCOBUTE aKTUBM M MACMBU Ca KPaTKOCPOUHM MO CBOATA CbLUIHOCT (TbProBCKM B3emaHuA U
3a4b/KEHUA, KPaTKOCPOUHU 3aeMu), UK ca OTpa3eHu B OTYeTa 3a GMHAHCOBO CbCTOAHME MO onpeaeneHa nasapHa
(no onpeaeneH oueHbYeH MeTOA) CTOMHOCT (MHBECTULIMM B LIEHHU KHWUMKA, KPeaMTU C NPOMEHIUB INXBEH NPOLLEHT)
M nopaam ToBa TAXHaTa cnpasea/iMBa CTOMHOCT e NpMbansnuTenHo pasHa Ha 6anaHcoBaTa UM CTOMHOCT.

Mpu 3aemnTe MO GUKCUMpPaH AUXBEH MPOLEHT MpuaaraHata MeTOAMKa 3a HeroBoTO onpeaensiHe M3Mon3Ba KaTto
OTNpaBHa TOYKa 3a M3YMCAEHUATA TEKYWMUTe HabaogeHUa Ha [pysKecTBOTO MO OTHOLWEHWE Ha NasapHUTE IMXBEHU
paBHMLLA.[OKOIKOTO BCe OlLEe He CbLLEeCTBYBa AOCTAaTbYHO aKTMBEH Masap Ha PasnnYHUTE GUHAHCOBU MHCTPYMEHTU
B bbarapua, cbc CTaBUAHOCT, AOCTaTbUYHN 06EMU U NNMKBUAHOCT 33 MOKYMNKM M NPoAaxKbu Ha HAKOWU UHAHCOBM
aKTMBM M NMacMBWU, 3a TAX HAMAa Ha Pa3no/IoXKeHWe AOCTAaTbUYHO U HaAEeKAHW KOTUPOBKM Ha NasapHU LLeHKW, nopaau
KOETO Ce M3Mon3BaT APYru aNTePHaTUBHUN OLIEHBYHN METOAMN U TEXHUKU.

PbKkoBoACTBOTO Ha J[lpy»ecTBOTO cuuTa, Ye Mpu CblecTByBalluTe ob6CTOATENCTBa MpeAcTaBeHMTe B OTyeTa 3a
GMHAHCOBO CbCTOAHME OLLEHKM Ha GUHAHCOBUTE aKTMBM M MACMBM Ca Bb3MOXHO Hal-HaAeKAHW, afeKBaTHU U
[OCTOBEPHM 3a LuenuTe Ha GMHaHCOBATa OTYETHOCT.

HAkon oT dMHAHCOBUTE aKTMBM U NacuBM Ha [PYKecTBOTO Ce OLEeHABAT MO CnpaBeA/vMBa LieHa B Kpas Ha BCEKM
oTYyeTeH nepuoga.

Tabauuute nokassat 6anaHCoOBMTE U CNpaBea/IMBUTE CTOMHOCTM Ha GUHAHCOBMTE aKTUBU M GUHAHCOBUTE NacuUBM,
BK/NIOUMTE/IHO HMBaTa MM B iepapxuATa Ha crpasBeanuBuUTE CTOMHOCTU. He e BKAuYeHa WHpopmauma 3a
cnpaseaiMBuTEe CTOMHOCTM ako 6anaHcoBaTa CTOMHOCT € pasyMHO Npubau»KeHue Ha cnpasegnnsata CTOMHOCT
(kakTo € Kbm 30 toHn 2024 1. 1 2023 1.).



Kateropua ¢ouHaAHCOBM aKTMBM M NacUMBU CnpaB“e,qnuBa
CTOiHOCT
@A, b::\c;su OT:):'II"aH o,
30 1oHu 2024, 6anaHcoBU KanuTtanosu A OTYUTAH
UHCTpYyMmeHT | mnno CC
no3uuumn B XUa.a1eBa MHCTPYMEHTH, nno
W, OTYUTAHU npes O6wo | HuBo3 | Hueo 1
otumtaHm no CC amopTus
no neuyanba
npes neyan6ara upaHa
amopTtusmupa Taunmn -
unun 3ary6ara - cTOiHOCT
Ha CTOMHOCT | 3ary6ara
®dUHaHCOBMU aKTUBMU 24 017 11037 - -| 35084 | 23835 182
Toprosckyt v Apyru 21800 - - | 21800 | 21800 -
B3eMaHUsA, HETHO
buHaHcosn akTMaH, 2035 11 067 - | 13102] 2035 -
HETHO
MNapunyHu cpeacrea 182 - - - 182 - 182
®durHaHCOBU NnacMBm - 3614 96 - 3710 96 -
TbproBcku 1 apyru i i 9% i 96 96 i
3a4b/IXKEHMUA
dUHaAHCOBM Nacmsm - 3614 - - 3614 - -
GuHaHcosH 24017 11 037 - - 35084 23835 182
aktusu/(nacusm), HeTHO
Kateropusa ¢puHaHCOBU aKTMBU M NacUBU Cnpasvep.nusa
CTOiHOCT
DA, @A, o, on,
31 pekemBpu 2023, AbATOBU OTYMUTaH
Kanutanosu OTYMTaH
6anaHcoBu no3uuumn B MHcTpymeHT | mnno CC
MHCTPYMEHTH, nno
Xun.nesa WU, OTYUTAHU npes O6uwo Huso 3 | Hueo 1
otymutaHu no CC amopTus
no neyanba
npes neyanbara MpaHa
amopTusmpa Ta unmn "
unu 3arybara " cToiAHOCT
Ha CTOMHOCT | 3ary6ara
®dUHaHCOBM aKTUBMU 24 437 10 549 - - 34 986 24 013 424
Toprosckit u Apyru 8613 ; ; -| 8613| 8613 ;
B3eMaHUsA, HETHO
PMHaHCOoBM aKTUBH, 15 400 10 549 . - | 25949 | 15400 .
HeTHo
MapwuyHu cpeacTea 424 - - - 424 - 424
®duHaHCOBU NnacMBm - 3580 129 - 3709 129 -
TbproBCcKku 1 Apyru i i 129 i 129 129 i
3a4b/IXKEHUA
drnHaHCcoBM Nacmsmn - 3580 - - 3580 - -

WOLELS 24437 10 549 . - 34986 24013 424
aktueu/(nacuem), HeTHO

3. YnpaBneHue Ha Kanutana

OcHoBHaTa Len Ha ynpaBAeHMEeTO Ha KanuTtasa Ha [lpy)KecTBOTO e fa Ce rapaHTupa, 4Ye ce nogabpika crabuneH
KpeauTeH PenTUHT M MNOAXOOAWM KanWuTasoBM CbOTHOWEHWA, 3a Aa MoAAbp)Ka 6usHeca cv M ga yBeanuu
MaKCMMa/IHO CTOMHOCTTa 33 aKkuMoHepuTe. [lpy»KecTBoTO ynpas/saBa KanuTanosaTa CM CTPYKTYPa U NPaBu KOpeKumm
B Hes C ornes Ha NPOMeHWUTEe B MKOHOMMWYECKUTE YC/NIOBMA. 3a MOAAbPMKAHE WU KOPWUIMpaHe Ha KanuTanosaTa
CTPYKTYypa [JpyKeCcTBOTO MOXKe Aa KOpuUrupa naawaHeTo Ha AMBUAEHTU HA aKUMOHEpUTe, Bb3BPbLLAEMOCTTa BbPXY
KanuTtana Ha akuMoHepuTe AN eMUCUATA Ha HOBM aKLUN.

Hama npomeHu B LennTe, NOANTUKATA UM NPOLLECUTE 3a yrpaBAeHMe Ha KanuTana.




Bupg 2024 . 2023 .
O6wWo AbAroB KanuTan, T.u.: 3614 3580
THProBCKN KPEAUTM N 3aEMU KbM CBbP3aHU INLLA U CTOKOBU KpeauTu 3614 3580
HamaneH c: napuyHuTe cpeacTBa U NAPUYHU EKBUBANIEHTU (182) (424)
HeTteH gbnros Kanutan 3432 3156
06110 cobcTBeH KanuTan 46 829 46720
O6wo KanuTan 50 261 49 876

KoeduumneHT HeTeH AbAar Kbm cOBCTBEH Kanutan

4. YcnoBHM aKTUBU U NacUBU

0.07 0.06

CbrnacHoO CKAYeH A0roBop 3a 3aem mexay Apyectsoto n Pynyvapgxbvp boarapua AL ot 31.05.2016 r. e yupeaeH
MbpBM No pes, ocobeH 3a10r Bbpxy obopyasaHe (6bp3n 3apaaHu ctaHumm Quick Charge).

5. CbbUTHA cnep Kpas Ha OTYETHUA Nepuos,

Ha 07 oktomBpmn 2023 r. Xamac M3BbpLIK HanageHue B M3paen, KaTo B3e U3PaeNCKU rpaxKaaHN 3a 3a710XKHULUM.
B oTroBop, nocneaBaxa cepuAa HanageHua B MBuuarta Ma3a, KaTto ToBa goBeAe A0 XyMaHUTapHa Kpusa. B
nocnegHute meceun Ha 2023 T. CUAHO 3a4ecTUXa HAMaLEHWATA Hag TbProBCKM KOpabu B YepBeHo mope.
Bcuyko TOBa, B KOMBWHaLMA C NpoAb/KaBaWMA KOHOAMKT mexay Pycua n YKpaliHa, cb3faBa cpefa Ha
NOBULLIEHA HECUTYPHOCT B perMoHa, Koato 61 morna ga gosege A0 3aTpyAHEHUA BbB BEPUTMTE Ha AOCTaBKY,
HOB PbCT Ha UHPNAUMATA U 3aTPYLHEHNA B UKOHOMUYECKUTE AENHOCTU HA CTOMAHCKUTE CYDEeKTU.

KbM MOMeHTa Te3n CcbObUTUA HAMAT MNPAKO OTParKeHMe BbpXy OnepaTuBHaTa AeWHOCT Ha [py*KecTeoTo.
PbKOBOACTBOTO LWie NPOAbL/AXKM A3 CAeAN PasBUTUETO Ha KOHOAMKTUTE M Lie ce cTpemMu Ada npeanpuema
HaBpeMeHHM AeNCTBUA 3a CMeKYaBaHe Ha NOTeHUMANHUTE HEraTUBHN edeKTu.

[pyxecTBoTo MMa cBobofdeH A[ocTbn A0 (UHAHCOBKM pecypcy.

HamepeHunA 3a npeyctaHoBABaAaHE Ha ,D,eVIHOCTTa.

Obuwara HecurypHocT npu cerawHaTa
Heb1aronpuUATHa MKOHOMMYECKa CUTYaUMA B YCIOBMATA Ha NaHAEMMUSA, LLE Ce NPeoao/ifABa Ypes ONTMMM3IMpPaHe
Ha onepaTMBHaTa OEWHOCT M c/ieaBaHe Ha CTpaTerns, CbCpeaoToyeHa BbPXY OCHOBHUTE KOMMETEHUMUM Ha
Opyxectsoto. OcBeH NMpomsAHa Ha BU3HEC moaena M nNpUemaHe Ha HoBa cTpaTerva 3a QyHKLUMOHMPaHe B
npomeHawa ce cpeda, [JpyXKecTBoTo nNpeanpvema HamansBaHe Ha pPasxoauTe CU M NOAMTUKA Ha No-6bp3a U
edeKTMBHA aganTauma KbM NpoMeHaALLaTa ce cpeaa.
PbKOBOACTBOTO Ha [lpy’KeCTBOTO CYMTa, Y€ CbLLOTO € AEMCTBALLO U Lie OCTaHe AEeWCTBAalLo, HAMA MJilaHoBeE U

Mpes 2024 r. He ce NpeABMKAa B3EMAHETO Ha pelleHMA 3a HamasABaHe Ha KanuTana, 3a npeobpasysaHe MK

npekpaTaBaHe Ha [py»KecTsoTo.

Ha 11.07.2024r. gpyxectoBoTo npuaobmusa 100% oT Kanutana Ha EAHONMYHO ApYKECTBO C OrpaHUYeHa OTTOBOPHOCT

- 1® UmoTtn EOOL.

6. [leiicTBallo APY>KeCcTBO — GPUHAHCOBO CHCTOAHUE

Bb3 ocHoOBa Ha ToBa $MHAHCOBMA OTHET Ha [py*KeCTBOTO e M3roTBeH Ha 6asaTa Ha NMpPMHUMNA-NPeANoNOKeHMe 3a
AeicTeallLo npeanpuatue.

lNMokasarenu
2024 r. 2023r. Pasnuka
Mokasarenn - - -
CroitHocT CroitHocT CrouHocT %
MmoTtun, MawuHu, CbopbikeHma n ObopyaBaHe 23 24 (2) (4%)
HeTeKkywm aKkTMemn 5647 5647 0 0%
TeKywWwM aKTUBU B T.u. 44904 44791 113 0%
TeKyLwm B3emMaHma 21814 8636 13178 153%
Tekywm GMHAHCOBU aKTUBM 22 881 35731 (12 850) (36%)
MapuyHu cpeacTsa 182 424 (242) (57%)
O6wa cyma Ha akTuBUTE 50574 50462 112 0%
CobcTBeH KanuTan 46 829 46 720 109 0%




durHaHcoB pesynTart 109 288 (179) (62%)
TeKywm nacusm 3745 3742 3 0%
O6wa cyma Ha nacusuTe 3745 3742 3 0%
Mpuxoam obwo 447 812 (365) (45%)
Mpuxoan ot npogaxkbu 3 2 1 50%
Pa3sxoam o6uo 338 491 (153) (31%)

KoedpuumeHtn
KoeduumeTy 2024 r. 2023 r. Pasnuka
CroitHocT CroitHocT CroitHocT %

PeHTabunHocT:
Ha cobcTBeHMA Kanutan 0.01 0.01
Ha aktusute 0.01 0.01
Ha nacusute 0.08 0.08
Ha npuxogute oT npoaaxoum 36.33 144.00
E¢deKTnsBHoOCT:
Ha pasxoaute 1.65 1.65
Ha npuxoaute 0.60 0.60
JInkBuaHocCT:
O6uwa NMKBMAHOCT 11.99 11.97
bbp3a nMKkBMOHOCT 11.99 11.97
HesabaBHa AMKBMAHOCT 6.15 9.66
Ab6contoTHa NMKBUAHOCT 0.05 0.11
®duHaHCcOBa aBTOHOMHOCT:
®PurHaHCOBa aBTOHOMHOCT 12.50 12.49
3aaNbKHANOCT 0.08 0.08
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